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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Aug. 22, have 
been $1,035,827,299, against $922,942,939 last week and 31,150,- 
333,033 the corresponding week last year. 





CLEARINGS. Week Ending August 22. 
Returns by Telegraph. 1891, | 1890. Per Cent. 


€569,135,420 —9'6 
76,818,464 —11°7 
59,091,557 —16°5 
11,049,391 +20°4 








$514,608,5°6 

67,801,246 
Philadelphia... 49,249,977 
Baltimore ...... 13,301,742 
Chicago 75,606,000 67,898,090 +114 
ee sia 20,566,776 26,942,936 
New Orleans 4,562,914 5,205,571 


Seven cities, 5days.......| | $745,797,241 $806,150,359 
Other cities, 5 days...........- 125,016,297 124,832,612 


eee | $930,982,970 
' 








Total all cities, 5 days 
All cities, 1 day 





170,013,761 219,370,063 
—Total all cities for week...! $1,040,827,299 | $1,150,353,033 | __- 

The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 

all cases estimated, as we go to press Friday night. Below 
are our usual detailed figures for the previous week, that is 
Covering the returns for the period ending with Saturday 
noon August 15, with the comparative totals in 1890, 

The aggregate for all the cities, as will be seen by the sub- 
Joined table, records a loss from the previous week of nearly 
fifty-nine millions of dollars, and over seventy per cent of this 
decline is at the cities outside of New York. There has been 
alittle more activity on the New York Stock Exchange, and 
= the Produce Exchange the dealings have been much 


“avier than in previous late weeks, 











The comparison with the same week of 1890 is less satisfac- 
tory than in the preceding week, the falling off in the whole 
country reaching 16°9 per cent. At New York the loss is 23 
per cent, and the total outside of this city exhibits a decrease 
of 6-9 per cent. Altogether thirty-three cities report exchanges 
below those of a year ago, and prominent in ratio of decline 
are Chattanooga, with 48°9 per cent; Memphis, 46:2 ; Wichita, 
45:4; Dallas, 38:4; Fort Worth, 36:3; Birmingham, 32°3; 
Nashville, 32, and Seattle, 30°6 per cent. The most important 
gains are at Galveston, 94°9 per cent ; Los Angeles, 75:2 ; Lows 
ell, 50°2 ; Des Moines, 46°5, and Norfolk, 42°5 per cent. 





Week Ending August 15, Week End’g Aug. 8, 


1891. { 1890. P. Cent 1891. {P. Cent, 
eaeeeen~ eee ° —— ee 





—_— |\———_ 


New York 531,431,876 | 620,003,863| —23°0| 547,306,230! -—17'8 

Sales of — 

‘ varorke.. cs shares.); (1,004.5 (1,015,020)| (—1'0 (965,370)! (+6°0) 
(Cotton. -bales (432,506 (210,000) |(+-106°0 (443,800)| (+26°°3) 
(Grain.... ushels.)| (50,575,€00)| (42,625,862)| (+18°6 | (27,216,350); (—49°6) 
(Petroleum. bbls.); (3,164,000)| (1,998,000)) (+5¥"4 (848,000)| (—50°8) 

| 

Boston... 77,033,337| 86,459,975 . 95,050,415} 1:9 

Providens sees 4,358,300 4,699,300 "3 4,740,200} + 

Hartford. | 1,513,659 1,658,908 ;° 1,996,176} 

New Have 1,319,762 1,242,625 2 1,365,195 

Springfield. 997,967 1,104,244 "6 1,190,001) 

Worcester. . | 1,074,549 1,006,742 4 1,086,419) 

Portland. 1,141,710 ,119,479 1,246,488) 

973,048 647,509 50" 661,094 

New Bedford, 418,388 388,094 -7" 413,799) 


Total New England...| 88,830,720] 98,327,266 107,749,787 


Philadelphia 50,326,757! 63,111,581 2 £8,646,674 
Pittsburg 11,282,696 13,403,235 5 12,024,031 
Baltimore 13,913,681 13,402,688 +3" 15,498,521 
Buffalo 7,787,605 7,302,414! 4 9,498,928 
Washington 1,592,747 1,448,296 1,740,765 
Rochester 1,264 .033 1,247,148 5 1,850,422 
Wilmington 683,763 46,531) 7 827,977 
Syracuse | 700,615 715,427 | +63 830,126 
Total Middle | 87,616,897 —— —13°6| 100,917,444 
Chicago 79,730,000} 76,397,705 . 82,630,414 
Cincinnati.... |} 10,861,850) 11,17 : 11,392,30 
Milwaukee 5,475,060 6. 6,297,661 
Detroit | 8,053,787 7 6,585,266 
Cleveland | 4,944,462 5. 5,104,408 
2, 2,875,300 
1 6 
1 





teeta 


tend 
Smt SGV M09 


mOtsIs 


CEM occ senned os08 | 2,641;200 ; 
Indianapolis 1,724,786 
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IDO Pe 
. & 


1.514982 $8,062| 


-eorIia 
Grand Rapids............| 821,489 


} 


’ 


| ——$ ————| ———= ane 
Total Middle Western.) 115,767,616 113,910,016 


San Francisco. .......... } 18,966,638; 2 1,503,596 *f 18,096,730 
| 1,790,358) 1,671,887 7 1,857,197 
1,783,900 ,623,47: ort 1,780,703 

ia 713,360) 1,028,011 30° 887,118; —2 
Tacoma.... aa 891,268 972,102 926,426 +05 
Los Angeles ol 872,560) 497,970 , 842,500) +4460 


Total Pacific | 25,018,084] 26,297,041 ‘| +65 








119,396,068 





| 
Kansas City 7,685,596) 
Minneapolis | 5,168,676 
St. Paul 4,200,080 
Omaha. 3,598,091 
Denver. 4,044,868) 
Duluth... . 1,872,442 
St. Joseph oe 1,196,499) 
Sioux City sg 608,208 8. 4 26° $33,200) 
Des Moines. oceees 12% 7 5 700,000 
. . 3 467,461 
Lincoln... 4% § iy 1 * 557,772] 
| 320,016} 





Total Other Western.. 35,250,045 3°8| 35,390,951) 
hi A cccnbkawescnnned | 20,716,722 22,898,910) 
New Orleans.........0+.-| 5,928,406 5° 5,877,608) 
I ca csitndcha code 5,551,9% 6,974,602 20° 6,497,574 
PE cas: cascventesesdl ,233,895! 2,292, $2) 1,389,069 
Richomnd 2,236,388 2,147,953 +11! 2.6 

Galveston 


Fort Worth 403,345 
Norfolk 892,320 
Chattanooga 359,000 
Birmingham 403,188) 

zexington 409,396 
Houston* 1,486,177) 


409,231 
43,001,705 45,167,659 


Total Southern 46,466,692 
Total all 922,912,939 1,110,833,208] —16'9' 981,617,846 

Outside New York... _.| "B9i,511,063! 420,320,345 69) 430.31 214 
*Not included in totals, 
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THE FINANCIAL SITUATION. 


The facts influencing the situation this week have 
been of a conspicuous nature and very helpful. No 
words could be more timely and reassuring than those 
of President Harrison at Albany on Tuesday, express- 
ing so clearly his duty and so forcibly his determina- 
tion to maintain the money issued by the Government 
always and everywhere at par. To-day the great 
hindrance to business enterprise is the fear so widely 
felt as to the possible action of the next Congress wath 
reference to the free coinage of silver. Although the 
President did not say he should veto such a meas- 
ure if passed, no one can doubt now what would be 
his action in such a contingency. Nor can there be a 
doubt that he would use all the means at his com- 
mand to enforce the policy which the currency act 
of 1890 affirmed was the established policy of the 
United States—that is, to preserve the parity of the 
two metals, gold and silver. When we add to the fore- 
going the statement reported to have come from Sec- 
retary Foster last Saturday, to the effect that he 
considered his power ample to maintain or increase the 
present reserve of gold, and though at present he did 
not see any occasion for the exercise of this power, he 
did not hesitate tosay that if the occasion arose he 
should not fail to use it—when this statement .is taken 
in connection with the President’s words, the public 
no doubt has good reason to feel renewed confidence 
in the future of values. 

Besides putting to rest these currency anxieties, the 
developments of the week with regard to the crops 
and Europe’s demand for them at a good price, to- 
gether with the increasing evidences of reviving busi- 
ness activity which are beginning to manifest them- 
selves in various ways, have all tended to incite new 
hopes and also to impart greater buoyancy to our stock 
market. ‘The speculation in wheat now so rife causes 
some little feeling of uneasiness. With so large a crop 
of that grain to be marketed—for we have no doubt 
raised a very large crop—it clearly would be unwise if 
our banks were in any degree to encourage the work 
of checking a free movement and free outflow. Wheat 
seems to be a product that comes out of every corner 
of the world when prices are put up unduly. Specu- 
lators have tried to corner it several times and failed. 
And nothing could be more harmful to our agricultural 
interests than to go into the next crop-year with our 
elevators and granaries full of this year’s yield, to meet 
such a new yield as next year’s world’s production will 
probably prove to be under the stimulus of this year’s 
abnormally high prices. 

Notwithstanding our banks have suffered quite a 


loss in reserve this week—as will be shown by to-day’s | 


{ 


statement—there has been some increase of confidence 
in the tone of the money market. That is to say, al- 


though ratés for call money are a little higher, the| 


rates for time money are easier, not so much, how- 


ever, for long contracts as for short-time con- 
tracts. The activity in the stock market has no 


doubt contributed to the former, while the change 
in time rates is probably due to the announcement 
by Secretary Foster that he should pay all the 44 per 
cents that were presented for payment on the first 
of September. It is presumed, therefore, that at least 
25 million dollars will be disbursed by the Treasury on 
that account. The reason the lower tendency has not 
extended in the same measure to long contracts may 





i 





be because of a belief that the crops and reviving in. 
dustries will soon absorb this additional supply, 
Call money as represented by bankers’ balances hag 
loaned at 3 and 14 per cent, averaging from 
2 to 24 per cent, and renewals have been 
made at these figures; banks and trust companies con. 
tinue to report 3 per cent as the minimum, although 
many are obtaining 4 per cent. Time loans are made 
at 4 per cent for thirty days, 5 for sixty days, and 54 
to 6 for from three to six months on first-class stock 
collateral. There is a good supply of commercial paper 
and the demand is improving, more particularly from 
Eastern banks, and rates are easier at 54 to 5} per cent 
for sixty to ninety day endorsed bills receivable, 53 to 
6 for four months commission house names, and 6 to 
64 per cent for good single names having from four to 
six months to run. 

With the exception of active grain markets and some 
reports as toshorter harvest than anticipated in France 
and Russia, there have been few features of interest 
abroad this week. A little dearer money in London is 
reported, the result probably of the continued outflow 
of gold to Germany. The Bank of England lost this 
week £328,000 gold, and this we are advised by a 
special cable to us was due to the import of £154,000 
from Portugal and to receipts from the interior of 
Great Britain of £78,000, and to the export (princi- 
pally to Germany and Turkey) of £560,000. The cable 
reported discounts of sixty to ninety day bank bills 
at London yesterday at 1@2 percent. At Paris the 
open market rate is 2 per cent ; at Berlin it is 34 per 
cent, and at Frankfort it is 3 per cent. The Bank of 
France gained £4,000 gold during the week, and since 
the last report the gold in the Bank of Germany has 
increased about £268,000. 

Foreign exchange was lower and easier early in the 
week, but was firmer towards the close for sight sterl- 
ing and cable transfers. The arbitrage houses are 
reported to have been heavy sellers of stocks, notably 
Louisville & Nashville and Union Pacific. Foreign 
bankers also report the receipt of much larger amounts 
of four-and-a-half per cents for presentation for re- 
demption than they supposed were held in Europe. The 
supply of commercial bills against movements of 
breadstuffs is comparatively light, the grain now going 
forward haying already been drawn against, and the 
high prices of wheat resulting from recent speculative 
manipulation having checked buying for export, so that 
offerings of bills against near futures are limited. The 
dearer discounts in London have to some extent aided 
in strengthening short sterling and have made long 
On Monday Brown: Bros. and _ the 
Montreal reduced their rates to 4°84 

and 4°86 for short, while Baring, 
Magoun & Co. and the Bank of _ British 
North America maintained 4 85 for the former 
and 4 87 for the latter until the following day, when 
both these drawers reduced their rates half a cent. 
There was no further change until Thursday, although 
the rates for actual business, and especially for sight 
bills and cable transfers, grew firmer. On Thursday 
Brown Bros. and the Bank of Montreal advanced the 
short rate to 4 87, and the Bank of British North 
America moved both long and short up half a centy 
while Baring, Magoun & Co. made no change until yes 
terday, when they also advanced the short rate to 4 87. 
The market closed firm with nominal rates 4 844@4 8 
for long and 4 87 for short; rates for actual business were 
4 833@4 84 for long, 4 86@4 86} for short, 4 864@ 
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7 86} for cable transfers, 4 82}@4 823? for prime and | 
4 823, @4 824 for commercial sterling. 
If the production of anthracite coal is large, con- 
That has been repeatedly 
shown in recent months, and is again shown in the 
statement just issued for the month of July. The 
output fur that month reached over 3% million tons 
(3,791,339 tons.) The production agreed upon between 
the companies had been three million tons, so that the 
amount was exceeded by nearly 800,000 tons. The 
same disparity between the agreed and the actual out- 
put existed in the months preceding, as our readers 
know, and hence there was urgent need for the 
action taken by the presidents of the roads in seeing 
to it themselves that the restriction policy should be 
better observed. Asaresult of this action it seems 
likely that the agreed output for the current month 
(August) will not be much exceeded: This output 
was fixed at 3,000,000 tons. For the two weeks ending 
August 15th the amount mined has been 1,452,395 
tons. Unless therefore there should be a decided 
change in the last two weeks, it seems likely that the 
total for the month will be kept within the limit. 

The really encouraging feature, however, is the fact 
that the companies have been able to dispose of or find 
a market for the heavy amounts of coal mined. Thus 
for July the production was not only 800,000 tons in 
excess of the amount fixed on by the companies, but it 
was nearly half a million tons greater than the produc- 
tion for the corresponding month last year. The only 
effect, however, of this, so far as tidewater stocks are 
concerned, has been to add 25,490 tons to the total of 
these stocks as it stood at the close of the preceding 
month. We are sometimes criticised for not taking 
into account the stocks of coal held at interior storing 
points, which our critics say are larger than ever. 
But in the first place it is impossible to get any 
authentic or reliable information as to these stocks, 
and in the second place it is evident that there must be 
a limit somewhere to the storage capacity at the 
interior depots—the increase cannot go on indefinitely. 
Besides, it seems unlikely that if heavy accumulations 
of coal were taking place the fact should not be 
reflected in the tidewater stocks also. In any event, 
taking these tidewater stocks as a guide, the companies 
are disposing of largely-increased amounts of coal as 
compared with a year ago. Here are the figures 
worked out in our usual way both for July and the 
seven months. 


sumption is also large. 























Tuiy. January 1 to July 31. 

Anthracite Coal. | preaapael chat mn 

1891. 1890, 1889. | 1891. 1890. | 1889. 
ee ane ae oe — 

Stocks beginning Tons. Tons, Tons. Tons. Tons. | Tons. 
of period ....... 678,144 720,506 833,764 535,652 1,026,107 652,156 
Production ........ 3,791,339) 3,310,078 3,627,522 21,756,433 18,676,051 18,774,724 
Total supply ..| 4,469,483 4,030,584 4,461,286!22,292,085 19,702,138 19,426,980 
8t'k end of period) 703,634! 751,231! 788,060! 703,634! 751,231 788,069 
Disposed of....| 3,765,849 58! 3,673,217!21,588,451 18,950,907 18,635,811 








Thus 3,765,849 tons were apparently disposed of in 
July, 1891, as against only 3,279,353 tons in July, 
1890. For the seven months the increase is still more 
striking, for while the total disposed of in 1891 figures 
out over 213 million tons, for 1890 it is less than 19 


- Million tons and for 1889 only 182 million tons. With 


an increase of the proportions which the latter figures 
reflect, a change of a few hundred thousand tons in the 
stocks at interior points is evidently a matter of com- 
paratively little consequence, since it could affect the 
general result only in small degree. 

€ give on another page our statement of gross and 
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and desire to call attention to its comprehensive char- 
acter, it embracing a very large proportion of the rail- 
road system of the country. The statement also re« 
veals quite favorable results. For the month of July we 
have had returns from only a very few roads as yet, but 
these are chiefly distinguished for the very good char- 
acter of the comparisons with last year. There is the 
Baltimore & Ohio, which has gained on both its East- 
ern and Western lines, and in gross and net alike, the 
aggregate gain in gross being $89,911 and in net $55,- 
034. Then there is the Richmond & Danville, which 
has not furnished monthly returns of net for some 
time, but which now for July issues a statement show- 
ing $113,306 increase in gross and $60,310 increase in 








net. In the case of the Nashville Chatta- 
nooga & St. Louis, comparison with last year 
is affected by the fact that the operations 


of the Western & Atlantic leased road are included for 
1891 and not for 1890; but it is evident that there was 
considerable improvement, as the surplus above all 
charges for 1891 (including the Western & Atlantic 
rental) is $70,859, as against only $59,968 in July, 
1890. The Pittsburg Youngstown & Ashtabula, one 
of the Pennsylvania lines, which in the first six months 
lost so heavily in both gross and net, for July reports 
gross increased from $129,419 to $180,808, and net in- 
creased from $44,008 to $108,394. The Pittsburg 
Cincinnati Chicago & St. Louis, which had also been 
losing heavily, has for July $16,342 increase in gross 
and $32,964 increase in net. The Illinois Central 
reports no less than $144,424 increase in gross, with a 
loss of $51,612 in net. This loss in net, however, is 
due to exceptional causes, operating expenses having 
been heavily increased by reason of large outlays for 
repairing damages on the Dubuque & Sioux City ocea- 
sioned by floods in the neighborhood of Cherokee and 
elsewhere in Iowa. 

Our stock market this week has shown a very strong 
and a very confident tone. Transactions have been on 
a larger scale than for a long time past, and the activ- 
ity has been accompanied by a decided rise in prices, 
There have been no new developments of moment, but 
each day brings the assurance of a large corn crop 
nearer, while as to wheat and oats there is no longer 
room to question that we have raised very heavy crops. 
Each day also seems to bring some new evidence con- 
firmatory of Europe’s need of any surplus we may have 
to spare. Early in the week the rise in prices was 
assisted by purchases for European account, but later 
there seems to have been considerable selling from that 
source to realize profits. Union Pacific has lagged 
behind, notwithstanding the announcement that the 
arrangements for taking care of the company’s floating 
debt had been completed. While the market the last 
two days has shown some diminution in activity, there 
has been no very important reaction in prices. The 
bond market has also shown a stronger tone. 

The following gives the week’s movements of money 
to and from the interior by ffe New York banks. 





- 
Received by , Shipped by | Net Interior 
N.Y. Banks.|N. ¥. Ban« s.| Movement. 


$2,441,000| $3,755,000 Loss.$1,314,000 
500,000| 1,100,0v0|Loss. 600,000 


$2,941,000} $4,855,000) Loss.$1,914,000 


Week Ending August 21, 1891. 

















IEE asks itensdnaancinedsdaide 
BOR cccccccccce. coccscccssscccces ecneel 


Total gold and legal tenders 
Result with Sub-Treasury operations and gold exports. 




















| Into Out of | wee Changein 
| Banks. | Banke. | Bank Holdings. 


Banks’ interior movement, as above| $2,941,000) $4,855,000 Loss.$1,914,000 
Sab-Treasury operations............ | 13,600,000; 14,990,000 Loss. 1,300,000 


Total gold and legal tenders ....|$16,341,000|$19,755,000 1.038.¢3,214,000 


Week Ending August 21, 1891. 
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The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 





August 20, 1891. August 21, 1899. 














Bank of 
Gold. { Silver. { Total. Gold. | Silver. Total. 
£ £ | . 2. £ 
England...... 26,780,667) .....0.. -+| 26,780,667) 22,653,182) coscsecees| 22,658,182 
France........ 54,980,000! 50,572,000 105,552,000 52,668,000 50,756,000 103,424,000 

















Germany*. .. | 31,054,000) 15,527,000) 46,581,000| 27,512,000)13,756,000| 41,268,990 
| 

Nat. B’igium* 2,937,333) 1,468,667; 4,406,000} 2,823,000 _ 4,235,000 

87,818,000 202,757,182 


Aust.-Hun’y.| 5,474,000 16,554,000) 22,028,000] 4,475,000) 16,538,000; 21,011,000 

Netherlands..| 4,070,000) 5,919,000) 9,989,000) 4,808,000) 5,358,000] 10,166,000 
| 1:412,000 4,235,000 

Tot.this week |125,296,000 90,040,667 215,336,667 114,990,182} 

Tot. prev. w'k |125,728,056/89,797,334 215,525,390 114,948,892 87,824.333| 202,773,225 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to 
be accurate, as thuse banks make no distinotion in their weekly returns, 
merely —— the total gold and silver, but we believe the division 
we make is a close approximation. 

NoTE.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 
fagued uearest to that date—that is, the latest reported figures. 








A FEW WORDS MORE ABOUT THE NEW 
“CURRENCY CERTIFICATES.” 

We undoubtedly made a mistake last week in saying 
that the ‘distinctive character” of the silver bullion 
currency issue under the 1890 act was described in the 
first section of that act as ‘‘silver bullion Treasury 
“notes.” Our old eyes overlooked the little word 
‘‘of” preceding ‘‘silver bullion” in the statute, and 
thus connected the words “‘silver bullion” with 
** Treasury notes ” in the following part of the sentence. 
The Zribune of Wednesday calls our error carelessness, 
with two different adjectives attached in succeed- 
ing sentences; we do not in the least object to 
its words on that point, for no one can speak any more 
severely of an error we make, however trivial it may 
be, than we do ourselves. Bat when the Tribune 
mixes our article with politics and politicians it is most 
obviously slandering its neighbor; and when it seeks to 
make it appear that in our misnomer of the 1890 cur- 
rency was embodied the force of the objection we made 
to the new certificates, or that its correction made the 
issue of the certificates criticised any less clearly illegal, 
it falls into a grave error itself. ‘ 

What we in substance said was—and we repeat it 
because, as we explained last week, the transaction 
referred to is of a nature to have a harmful influence 
on our currency—that the issue by the Government 
to banks and others of certificates on deposit of 
‘* Treasury notes” paid for bullion under the Act of 
July, 1890, had, so far as we could find, no law to sup- 
port it, and consequently was without authority. ‘The 
statement will be accepted without question, that these 
deposits cannot be received and certificates issued on 
them by the Government unless a statute can be found 
which delegates the power. Let us rehearse the essen- 
tial facts briefly. The Act of 1890 was passed by Con- 
gress ostensibly for the purpose of providing a currency 
of small notes for circulation as money throughout the 
country, so it enacted that the denominations of the 
‘‘ Treasury notes” it was feating should be “not less 
**than one dollar nor more than one thousand dollars.” 
To give these notes added credit with the people they were 
made legal tender, and to facilitate banking business 
banks were allowed to count them as reserve. There 
however is not a word in the Act which authorizes 
the Government to take these notes on deposit and issue 
certificates of deposit in the amount of five thousand 
dollars and upwards. Nor is there a single word in the 
Act which authorizes the banks to use such certificates 
of deposit as reserve, although, as we have seen, the 


be so used. 

It thus appears that there are several difficulties to 
be overcome before these certificates of deposit can get 
into bank reserves. (1.) There is the hindrance 
which the provision of the law makes when it enacts 
that these “‘ Treasury notes” shall be in amounts “ not 
‘‘less than one dollar nor more than one thousand 
“dollars.” If any officer of the Government takes 
the notes on deposit and issues certificates on them 
for ‘not less than five thousand dollars” and upwards, 
he by such act clearly nullifies and defeats the pro- 
vision above cited, that Treasury notes under the 1899 
act shall be in amounts not “‘ more than one thousand 
“« dollars ;’ for remember that after he has takea the de- 
posit and issued the certificate, the small notes are yir- 
tually retired, for they must be retained in the 
Treasury until the large certificate which he has gub- 
stituted for the small notes is presented for redemp. 
tion. (2) Again, the law of 1890 directs the purchase 
of 44 million ounces of silver each month, and the 
preparation and issue in payment of the same of these 
“Treasury notes ;” thereby the two parts of this scheme 
are indissolubly formed into a single Government trans- 
action, and of a kind which up to July, 1890, was 
wholly unknown to our laws. Consequently ‘‘ Treasury 
notes ” thus vitalized become by reason of the special 
work to which they are restricted a very peculiar issue, 
and although after the Tribune’s criticism we would not 
for the world call them silver bullion Treasury notes, 
they most certainly are ‘“‘ Treasury notes” issued on 
silver bullion. Moreover, although this law creates 
this nondescript, there is not as we have already stated 
a word in the whole statute authorizinz spacial deposits 
of them in the Treasury by banks, nor is there a single 
word authorizing the issue of certificates on them to 
the banks making the deposit. -(3) Finally the 1890 
statute nowhere confers upon the bink the right to 
count these new certificates of deposit as reserve. 
We need hardly say that there is no possible basis 
for the claim that they can be so counted, without the 
statute creating the note definitely and distinctly 
grants that power; for it would be just as reason- 
able to insist that the ‘‘ certificates ” carried with them 
the legal tender character of the original note as to 
say that they carried with them the reserve feature 
which attaches to the original note. 

Enough would appear to have been said to establish 
all that we claimed in our article of last week. But we 
are compelled to go one step further because it is now 
assumed that although there is no authority in the 1899 
Act for doing what has been criticised, yet there was 
an Act passed way back in 1872 which granted certain 
powers and privileges to “‘ United States notes,” and it 
is asserted that the 1890 ‘‘ Treasury notes” take the 
same powers and privileges because they have the right 
to be counted as bank reserves, which is a common 
function the two sorts of circulation possess. That is 
the whole argument as we understand it, and it has the 
merit of being original at least. Here is a statute 
passed in 1890 which creates a kind of “ Treasury 
note” and grants to the banks a single certain privilege 
in the use of that note, and with that the grant of pow- 





ers in relation to banks stops. here is another 
statute passed in 1872 (18 years previous) with refer- 
ence to ‘‘ United States notes” which grants to the 
banks the same single certain privilege granted by 
the 1890 Act, and then goes on and grants another 





privilege. Now the argument appears to he that 
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fhe 1890 Act, because it granted one privilege and 
stopped, granted the other privilege which it did not 
grant. The ordinary way of interpreting statutes has 
always been the opposite of this contention. Congress 
ig assumed to have known just what was in the 1872 
statute when it passed the 1890 Act, and having named 
part and omitted part of the reserve privileges, the pre- 
sumption is that the omission was intentional. Further- 
more, when one reads that portion of the 1890 Act which 
says that the denomination shall be ‘‘ not less than one 
«‘ dollar nor more than one thousand dollars,” the inten- 
tion and purpose of this omission is also made plain—for 
it thus becomes obvious that Congress did not mean to 
give the Secretary of the Treasury power to nullify and 
defeat one of the chief objects of the law, which was 
to provide a small-note currency system for wide cir- 
culation. 

Finally the fact that the notes in the 1890 Act were 
called ‘‘ Treasury notes” and that the notes spoken of 
in the 1872 Act were the old well known “ United 
States notes,” which had their birth in 1862, is of it- 
self sufficient to cut off the 1890 issue from all partici- 
pation in the powers and privileges which the 1872 
Act granted. ‘‘ Treasury notes” and ‘‘ United States 
notes” are as distinct and separate in our statutes as 
‘‘National Bank notes” and ‘ United States notes ” 
are. But we need not dwell upon this point, as we 
referred to it last week. The distinction is matter of 
history and of record; it is well known to the financial 
public and runs all through our currency acts. 








APPORTIONMENT OF WAGES AND 
PROFITS. 


There is no more difficult or delicate problem than 
that of apportioning on a fair and equitable basis the 
compensation which labor and capital shall have out of 
the product of their joint industry—the one in the 
form of wages and the other in the form of profits or 
dividends. There is at the same time no problem 
where the conditions are so rigidly fixed by circum- 
stances outside of the control, and independent of the 
volition, of both laborers and capitalists. It is natural 
and commendable that the laborer should desire better 
wages, and it is equally praiseworthy that the manufac- 
turer should seek to further this ambition of his 
employe, for it isa fact that in the vast majority of 
cases the employer does seek to promote the welfare of 
his employe—self-interest alone would dictate such a 
course, even if the manufacturer were seldom or never 
moved by the higher instincts of humanity. 

But the scope of action of the employer, as already 
said, is a narrow one. The price of his goods or 
products is governed by competition and by relative 
supply and demand. Cost of production is also 
governed by definite factors. The margin of profit 
lies between the two and can only vary within those 
limits—hence is necessarily restricted. To increase 
Wages is, other things being the same, to increase the 
cost of production, and to increase the cost of produc- 
ton is to narrow still further the margin of profit or to 
Wipe it out altogether and convert it into a loss, the 
only alternative being to raise the selling price of the 
goods, and that is usually out of the question. It is 
obvious, too, that the producer can not permanently | 
Work at a loss or go without a return on his investment, 
for that means bankruptcy and starvation to him just | 


as lack of employment and wages means starvation to 
the laborer, 








These are mere truisms, but they are truisms which do 
not gain the general recognition that they should. In 
this country, where one man as a political unit is as 
good as another, it is easy to see that a purpose is 
sometimes served by misrepresenting things. But 
after all, the situation here is perhaps no worse than in 
other countries where political freedom is more circum- 
scribed. In the disputes and difficulties which arise 
between capital and labor the world over, there seems 
to be in general a lack of knowledge on the part of the 
wage earners of the real status of the capitalist and 
producer in the great industries. The idea is enter- 
tained that the employer makes exeessive and exor- 
bitant profits instead of narrow and restricted ones. 
Let this notion once be dispelled, and the, relations 
between labor and capital we may be confident will be 
greatly improved and less liable to be disturbed. What 
is wanted, therefore, is information and evidence on the 
point in question—not mere assertions or unsupported 
statements, but actual facts brought out by careful and 
conscientious investigation. ‘Theories, sentiment and 
philanthropy must all yield to the inexorable logic of 
facts. 

In this sense the Massachusetts Bureau of Statistics 
of Labor has rendered a real service in the preparation 
of its volume on the profits of manufacturing indus- 
tries in the old Commonwealth. There is probably 
little risk in saying that the report furnishes the most 
exhaustive analysis of the subject of profits extant. 
Moreover, some of the methods of treating the subject 
seem to be entirely original. The results are based on 
the Massachusetts Census of 1885, and the volume 
(which forms Part IV. of the Bureau’s report for 1890) 
was issued a few weeks ago. It embraces 370 pages of 
statistical tables and remarks, and we have deferred 
referring to it till now in order to get time for a 
thorough examination of it. While the results cover 
only Massachusetts industries they are of course of 
general application, since the Commonwealth is one of 
the greatest manufacturing States in the Union. This 
will appear from the statement that the Massachusetts 
Census of 1885 covers 23,431 establishments, having 
a total of over 500 million dollars capital invested 
(500,594,377) and producing nearly 700 million 
dollars worth of goods (%674,634,269), and giving 
employment to 419,966 hands of both sexes and 
all ages. The returns as to profits do not cover the 
whole 23,431 establishments, but only 10,013 of them. 
The relative importance, however, of those reporting 
and those not reporting is not indicated by the num- 
ber of establishments. Those not reporting are mainly 
small and insignificant concerns, in some cases employ- 
ing only very few hands. Comparing on the basis of 
amount of capital invested, the 10,013 establishments 
which have furnished returns as to profit represent 
over 75 per cent (75°45 per cent) of the whole manu- 
facturing industries of the State. These 10,013 estab- 
lishments also produced nearly 70 per cent (69°21 per 
cent) of the value of all goods made in the State. 
Hence the results may fairly be taken as indivative of 
the general manufacturing situation. 

Now what does this investigation of profits reveal ? 
The Massachusetts Bureau gives the percentages separ- 
ately for each of 64 industries, but we caa refer to the 
individual industries only incidentally in oue or two 
cases, and shall therefore deal simply with the aver- 
ages based on the grand aggregates. First, what is the 
percentage of gross profits ou the 10,013 establishments 
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having $377,711,804 of capital invested and producing 
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$466,933,053 of goods. One is prepared for small net | 
part of the report of the Massachusetts Bureau relating 


profits, but it is surprising to find how limited even the 
gross profit is. By gross profit is meant the differ- 
ence between cost of production and the price at which 
the goods are sold, and this the returns received show 
to be only 12°95 per cent of the selling price of the 
goods. The 12°95 per cent is equal to 16-01 per cent 
on the capital invested, and out of it the manufacturer 
has to pay interest on borrowed money and all selling 
expenses, make allowance for depreciation of his 
machinery, implements and tools, and reimburse him- 
self for all losses incurred through bad debts, before 
the capital invested can receive any return. 

The Bureau undertakes to furnish an indication 
also of what the nef profits are. In arriving at the 
gross result there was no occasion to engage in conjec- 
tures or estimates of any kind, and as the returns from 
manufacturers were in every case certified to by one of 
the partners or corporation officials, that part of the 
Bureau’s work can hardly be regarded as open to ques- 
tion or subject to any qualifications. But in seeking to 
obtain net profits it became necessary to make arbi- 
trary allowances for various items of cost and outlay, 
and the Bureau recognizes that in that particular the 
results are not as conclusive as in the case of the gross 
profits, where there is no element of doubt or conjec- 
ture. But the allowances referred to, while purely 
arbitrary, were reached only after much consideration, 
and are believed to be substantially correct— 
certainly as regards the manufacturing industries as a 
whole, whatever the exceptions in any particular indus- 
try. The allowances determined upon are for depre- 
ciation of machinery, implements and tools 10 per cent 
—not 10 per cent on capital or selling price, but 10 
per cent on the valueof such machinery ; on the selling 
price this is only 1-9 per cent. For interest 5 per cent 
has been allowed on the amount of cash and credit 
capital employed, equal to 2°15 of the selling price ; 
while for selling expenses, losses and bad debts 5 per 
cent of the selling price is the allowance in each case. 
Deducting these various items a net profit equal to only 
3°90 per cent of the selling price, or 4°83 0n the 
amount of capital invested, remains. That is, after 
making proper allowances and deductions the manu- 
facturing industries of Massachusetts as a whole show 
a net profit of not quite 5 per cent. 

Of course in a number of industries the outcome is 
much better than this, but where the percentage of 
profits is very large it usually happens that the indus- 
try is a comparatively smallJone. The more promi- 
nent industries—those with the heaviest capital, or 
turning out the most goods, or employing the most 
hands—as a rule show only a very moderate percent- 
age of profit, and in some instances no profit at all if 
the deductions mentioned are made. The cotton goods 
trade belongs to this latter class, there being a net loss 
of 5°77 per cent on capital if interest, depreciation, 
selling expenses, &c., be taken into account. In 
fact, in that industry, with $118,947,040 capit*! in- 
vested (the Bureau has returns covering $101,844,949, 
or 85°62 per cent of the whole) the gross profit was 
equivalent to only 2°25 per cent in the year under review. 
Of the 85°62 per cent of capital represented, 54°66 per 
cent reported having made a profit, but 30°96 per cent 
reported no profits at all. There is no reason to ques- 
tion the accuracy of these averages, but as affording 


on another subject, but in referring incidentally to that 


to cotton manufacturing, he states that “it merely 
hey shows what I stated to the Committee of the Legislg. 
‘‘ture, that cotton manufacturing in New England jig 
‘done without profit and for a very moderate rate of 
‘‘interest on the money invested. The consequence ig 
‘that no new mills have been put up, and that adverse 
‘* legislation such as is proposed every year will cause 
‘‘ bankruptcy among the weaker concerns.” 

The smallness of profits on Massachusetts manufac- 
turing industries is strikingly shown by still another 
statement, in which the average return is figured on 
the basis of the average amount of capital invested by 
each partner in private firms and the average amount 
of stock held by the shareholders in corporations. It 
appears that the average investment of each of 12,558 
partners in private firms in the 64 industries in the 
State from which returns have been drawn is only 
$10,701, and that on this the net profit of 4°83 per cent 
yields an income of only $517. In other words, that is 
all the return a partner in a Massachusetts manu factur- 
ing concern gets for the $10,701 money invested, and 
for the time, labor and attention bestowed on his busi- 
ness. The average investment of stockholders in cor- 
porations is but $7,857, which at 4°83 per cent nets a 
return of $379 per annum. This, though meagre, is 
perhaps not so unsatisfactory as the result in the case 
of private firms, since stockholders in corporations are 
not supposed 0 give their timeand skill to the corpora- 
tion’s affairs. It is well tonote, however,how small isthe 
average amount of return in both cases—8517 per 
partner and $379 per stockholder. Of course some 
partners and some stockholders make a great deal 
more, but it follows from this that some make a great 
deal less. ‘The average gives a fair idea of the extent 
to which small capitalists and employers are interested 
in industrial enterprises, and by inference also sug- 
gests the dependence of these small capitalists upon 
their meagre return. Making comparison between the 
average per stockholder and per partner and the aver- 
age of wages received by employes, we find that the 
employe gets an average of $362 per annum in the case 
of private firms and of $333 in the case of corpora- 
tions. It is proper to say that this average is lower 
than it otherwise would be because it embraces opera- 
tives of both sexes, and minors as well as adults. 

But suppose that stockholders and partners were left 
entirely without return—suppose that the amount of net 
profit remaining for them were distributed among the 
employes. What then would be the position of the 
latter ? It is evident, of course, that in some special 
but small industrries the difference might be very 
great. Thus where an employer had only three 
or four hands on his pay roll, but was able through 
special skill and energy to make $10,000 per annum, 
the division of this latter sum with the three or four 
employes would add greatly to the average compensa- 
tion of those employes. But such instances are rare 
and isolated, and they fail to reflect the general situa- 
tion. In fact, according to the computations of the 
Massachusetts Bureau, if wages were increased by the 
entire amount of net profits the only effect would be to 
raise the average of each employe in a private firm 
from $362°23 to $399°70, and the average of each 
employe in a corporation from $333°22 to $422°66. 
In the same way the average of all employes, include 





confirmatory evidence of tlreir correctness it is interest- 
ing to quote from a letter recently received by us from 
Mr. T. Jefferson Coolidge. Mr. Coolidge was writing 


ing those of both private firms and corporations, would 
be increased only from $351°02 to $408°57—that 18 the 
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average addition would be only $57°55 per annum, or 
say about a dollar a week. 

Go a step further now and suppose the entire amount 
of gross profits distributed among the employes. As 
the Bureau says, this is the ultimate of division upon a 
socialistic basis. It would give the laborer everything 
above cost of production. The addition in that case 
would be quite substantial, amounting to $190°84. That 
is, the average of wages would be advanced from $351°02 
to $541'86, being an increase of say $4 per week, and rais- 
ing the average of wages to $10°42 per week (38°79 
per cent of the employes in Massachusetts manufac- 
tures now earn over $10 per week, the Bureau says). 
But observe what is necessary that this $4 per week 
extra shall be secured by the employe. It is necessary 
(1) that capital shall go without return; (2) that the 
employer shall go without reward for his skill, energy 
and services; (3) that there shall be no selling expenses 
whatever; (4) that there shall be no bad debts, and 
(5) that there! fshall be no allowance for de- 
preciation of plant, machinery, &c. In a word, the 
case is not a supposable one, and the result is useful 
simply as furnishing further illustration of the narrow- 
ness of the margin of profit, which would permit an 
addition of less than $4 per week even if 71,025 part- 
ners and stockholders got nothing and all the other 
items mentioned were ignored. 

The Bureau presents still another statement to show 
what the result would be if capital and labor shared 
alike—that is, if the 71,025 stockholders and partners 
were placed on an equal footing with the 419,966 
employes. The effect in that case would be to reduce 
the average of wages from $351 02 to $349 47, and to 
raise the average of each stockholder’s and each part- 
ner’s income from $339 71 and $341 20 respectively to 


found the more useful since the statistics cover a defi- 
nite and uniform period, giving to the comparisons a 
yalue and importance which they would not and could 
not have if the periods were irregular. Furthermore, 
the tabulations have the added merit of being pub- 
lished within a comparatively brief time after the close 
of the period to which they relate, only about seven 
weeks haying elapsed since the end of the half-year. 
The importance of this last-mentioned consideration 
will appear when we say that the Inter-State Com- 
merce Commission has not yet found it possible to 
present its statistical report on United States railroads 
for a period now nearly fourteen months past—that is, 
for the year ending June 30, 1890. 

Altogether, we have full returns for the six months 
of 1891 and 1890 from 172 companies or systems, and 
in addition we have returns from 10 other companies 
or systems which have as yet reported only for the five 
months to May 31 in 1891 and 1890. This makes an 
aggregate of 182 systems incorporated in our totals. 
The length of road op2rated by thes2 182 systems is 
110,365 miles, which may be said to be equal to about 
two-thirds of the entire railroad mileage of the country. 
It is proper to add that four of the 182 systems lie 
wholly or in part outside of the United States, namely 
the Canadian Pacific, the Grand Trunk of Canada, the 
Mexican Cantral and the Mexican Nitional. In earn- 
ings the 182 roads cover more than two-thirds of the 
total for the whole country, since they comprise miny 
of the larger and most prominent roads, with densest 
traffic and heaviest income. If we assume that 
roughly the whole railroad system of the United States 
earned in the first six months 590 million dollars gross, 
we are probably in excess of the mark, since earnings 
in the six months to June 30 are much lighter than 


$349 47. Asthe Bureau says the result proves that in the six months to December 31 ; our total for the 
the average financial condition of the employe under| six months is 387 million dollars, so. that allowing for 
the wage system is slightly better, taking manufactur-| the four foreign roads included we have about three- 


ing industries asa whole, than it would be if net 


quarters of the whole amount. The following table 


profits were added to the wages fund.and the sum will furnish a comparison between the aggregates for 
equally divided between the employes and their the half-year in 1891 and those for the half-year in 


employers. 


1890. The same table also gives the results for the 


Such are the results of the investigation undertaken month of June, which is separately reviewed at the 
by the Massachusetts Bureau. Mr. Horace G. Wadlin, | end of this article. 


the Chief of the Bureau, says that these results have 
been reached after three years of mathematical calcu- 
lation in the office of the Bureau ; also that no report 
has called for more careful work, and that none has 


sible safeguard against statistical error was more rigidly 
applied. Certainly the report forms a most important 
contribution to the subject of wages and profits, and 


7 5 Grossearn's 50,519,690 48,387,290 2.132,400 387,698,261 
ever been prepared by the Bureau in which every pos- | Oper. exp...| 34,719,331 34,310,237 
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Tune. | January 1 to June 30.* 
(128 roads.) (182 roads.) 
| | 
| 1801. 1800. | Increase, | 1801. 1890, | Increase. 
$ s | s | 8 $ 
380,381,063] 7,317,198 
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Netearn’s 15,800,359 pean 1,723,306) 116,917,553 113,331,921 
| 

* Includes 10 roads for only five months. 


The first point to attract attention in this compari- 


409,094 270,780,708) 267,049,142) 3,731,566 
| 3,585,632 





both on account of its thoroughness and its novelty it |80n for the half-year is that there is an increase as 
should prove very useful to students of social science | compared with 1890 in both gross and net earnings. 
and labor leaders and reformers. It should also serve|In the gross the increase is $7,317,198, or 1-92 per 
to correct the erroneous views and impressions which | cent, which does not differ much from the ratio of in- 
have so widely prevailed in relation to the extent and | crease in mileage, this being 2°68 per cent. In the net 
nature of profits in the larger manufacturing industries, | earnings the increase is $3,585,632, or 3°16 per cent. 








COURSE OF NET EARNINGS. 


The changes thus are small, but the important fact is 
that they are of a favorable nature. When the year 
began it was supposed that the showing would neces- 


Our stateme ‘ “ge 
me - statement of net earnings covers this time the| sarily be a pvor one, since the outlook appeared very 
ron 1of June and the first half of the current calen- unpromising, and it was known that the comparison 

year. For the latter period the exhibit is unusu-|! would be with very heavy earnings for the first half of 


all e ra = a 
Y comprehensive, for it includes not only the roads | 1 


890, when all the conditions were most encouraging. 


from whi 
lich we are able to obtair ar : 4 on 3 
1 recvu P 1 ag , 
returns, but also : a ~ : y eg re monthly In fact our statement then showed an increase of about 
: , aiso a great many others which will fur- | 35 million dollars in gross earnings and nearly 12 mill- 
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sh returns only at longer intervals, embracing some} i 


on dollars in net—after an improvement, too, in gross 
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The compilation will be! and net in the corresponding six months of 1889. It 
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is therefore an agreeable surprise to find that thore 
should have been in the aggregate no falling off in 1891 
from these large totals, but rather a slight further in- 
crease. Below we furnish a summary of the results 
for a series of years past, both for June and the six 
months. 





Gross Earnings. Net Earnings. 














Year Year Increase or|| Year Year Incr’se or 
Given. Precedin1.| Decrease. |; Given. Preced’g.| Decrease. 
June. | $ $ 3 | 3 } $ | & 

1887 ( 56r’ds)) 35,851,885] $2,021,535 +3,840,350) 12,582,952 10,395,220) +2,187,732 
1888 ( 81 r’ds)| 39,020,452] 36,525,639 2.494.813) | 12,114,425 12,748,220, —633,795 
1889( 97 r’ds)| 40,374,440; 40,406,076 —31,636) 12,517,672 12,698,260, —180,588 
1890 (123 r’ds)) 49,165,356, 44,245,849 +4,922,507;/14,274,544 12,777,720 +1,496,824 
1891 (128 r’ds)) 50,519,690) 48,387,290, +2,132,400 15,800,359 14,077,053 | +1,723,306 


Jan.1to yl: | 

1887 ( 67 r’ds) 248,064,118 215,367,389 +32,696,729 panne 68,631,358) +16417577 
1888 ( 97 r’ds) 255,739,107 245,199,479 +10,539,628 |76,239,138 81,028,463) —7,789,325 
1889 (114 r'ds) 292,602,206 281,252,741 411,349,465 || 90,499,917 81,860,803) +8,639,114 
1890 (150 r’ds) 345,272,509 309,773,591 +35,498,918 |105190424 |93,289,003) +11901361 
1891 (182 r’ds) }387,698,261)380,381,063 +7,317,198 }116917553)113331921! +3,585,632 





It is interesting to note that while the exhibit for 
the six months as a whole is so good, the character of 
the exhibits for the separate months, as shown by our 
monthly statements, was much the same. The sub- 
joined table will make this clear. It will b2 observed 
that May was the only month which showed an actual 
falling off in gross and net earnings, and that even 
then the loss was not heavy. It will be observed, 
too, that after an unfavorable result in that month and 
rather indifferent exhibits in the two months preceding, 
the statement for June, the closing month, proves to 
be one of the very best of the whole half-year. 


GROSS AND NET EARNINGS, 














Month & Gross Earnings. Net Earnings. 
No. of ? = — 5 { 
Roads. 1891. 1890. Tnerease | P.c. 1891. 1890. Inc.or Dec. P.c. 











| $ | & $s | 
13,972,540 12,464,056 


3 
Jan. (125) 50,066,289 46,208,836 3,857,444 8°35 +1,508,484 12°1 


Feb. (118) 45,317,064 43,481,394 1,832,670 4°21, 12,346,957 11,492,857) +854,100 7°43 
Mar. (140) 53,049,806 52,656,175 393,631/0°75 16,036,284 15,929,322) +106,962 0°67 
Apr. (135) 52,987,642 52,901,036 86,606'0°1L6 15,906,246 15,381,672, +524,574 3°41 





May (131) 53,440,399 55,343,271 41902872 /3°44 


June (128) 50,519,690 48,387,299 2.12400! 4°41 


16,783,884 17,390,666| —606,782 3°49 
15,800,359 14,077,053 +1,723,306 12°2 


+ Decrease. 
As to the influences which prevailed during these 


six months, they were reviewed in our article on Gross 
Earnings in the issue of July 11. Itis not necessary 
to go over the same ground again, so suffice it to say 
that what with short cereal crops (season of 1890) and 
diminished grain traffic, the financial panic last 
autumn acting as a check on mercantile enterprise, 
the Connellsville coke strike, the depression in the iron 
trade and in other mining industries, the falling off in 
ore shipments, and the quietness of general trade— 
what with all this, the conditions were quite unfavora- 
ble on the whole. About the only circumstance of gen- 
eral importance operating in the other direction was the 
better basis on which rates were placed and maintained. 
Southern roads had the advantage of a very much 
larger cotton movement, but this was offset by the 
decline in the price of cotton, which together with the 
depression in the iron trade (and which affected 
adversely the roads running through the mineral 
region of the South) served to bring about a reaction 
from the boom which the South had enjoyed for so 
many years. 

If the effect of these various circumstances has not 
been very marked on the grand aggregate of earn- 
ings, their influence is clearly seen in the returns of 
many of the separate roads. For be it observed that 
there is considerable irregularity as between the returns 
of different roads—some record a decided improvement 
in results, others are as distinguished for unfavorable 
results. Perhaps this difference is best illustrated by 
giving a list of the roads which either in their gross or 





a 
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their net earnings show notably large changes. Herg 
is such a list. 

LARGE INCREASES IN GROSS EARNINGS FOR SIX MONTHS, 
Canadian Pacific. ...... -$1,697,292 | Louisv. N. O. & Texas.. $479,899 
So. Pacific (6 roads).... 1,016,822 | Central of New Jersey. 443,248 
Phila. & Reading RR... 283,277 | Ches. & Ohio...... -----« 407,498 

Coal & Iron Co....... 643,817] Rio Gr. Western........ 360,032 
— WN. Y. Ont. & W......... 348/200 

Total both roads..... 927,094 | Buff. Roch. & Pitts...... 340,099 
Til. Central.............6 874,525 | Norf. & Western....... . 05,466 
*Northern Pacific....... 733,366 | Manhattan Elev....... - 255,142 
| (eee 693,396 | Mex. National.......... 218,366 
Atch and San Fran.... 604,567 | Sav. Fla. & West........ 215,775 
N. Y. Cent. & Hud. RR. 505,948 | Burl. Ced. R. & No...... 200,589 


LARGE DECREASES IN GROSS EARNINGS FOR SIX MONTHS, 


Chicago Burl. & Quincy$2,167,438 | Del. & Hud. (3 roads)... $362,060 
Union Pacitic (9 roads). 1,278,571 ‘ ‘ 5 


Pitts. Y. & Ash... 





seosee 271,735 
Pennsylvania ........... 483,100 | C. N.O. & T. P.(5 roads) 222'073 
*Gr'd Trunk of Canada 434,645 | Mil. L. S. & Western.... 217,162 
Lake Shore & Mich. S80. 421,850 


LARGE INCREASES IN NET EARNINGS FOR SIX MONTHS, 














80. Pacific (6 roads). ...$1,643,699 | Bal. & Ohio (2 roads)... $268,891 
Canadian Pacific ....... 731,148 | Louis. N. O. & Texas... 226,049 
Chesapeake & Ohio..... 365,262 | N. Y. C. & Hud. R..... « 225,315 
Phila. & Reading. ..... 364,467 | Rio Grande Western... 205,899 
East Tenn. Va. & Ga... 339,563 | St. Panl............. ccs ne 
*Northern Pacific..... . 820,289 | Mexican National..... « 195,741 
Sav. Fla. & Weat....... - 309,727 | Mexican Central....... « 185,867 
Central of New Jersey. 299,509 | Illinois Central........ - 170,719 
LARGE DECREASES IN NET EARNINGS FOR SIX MONTHS, 
Chic. Burl. & Quincy..... $573,969 | *Grand Trunk.......... 324.565 
Boston & Albany......... 519,385 | Union Pacific (9 roads).. 268,014 
Del. & Hudson (3 roads). 390,002 | Pittsburg & West. (3 rds) 211,131 
Denver & Rio Grands.... 372,530 | Mil. L.S. & Western..... « 157,777 





~* Reporting for only five montha. 

Even in this statement, the fact that the large 
increases greatly exceed the large decreases, both in the 
case of gross and net earnings, is worthy of remark, 
And the same fact is discernible when we consider all 
changes, of whatever nature, large or small, for itis 
found that while 63 roads report a decrease in gross earn- 
ings the present year, no less than 119 report an increase, 
and while 82 have a loss in net, 100 have gains. In 
amount the Burlington & Quincy has suffered beyond 
any other company or system, having lost $2,167,438 
in gross earnings and $573,969 in net. When it is 
remembered that the Quincy is the largest corn-carry- 
ing road in the West, and that the corn crop in its ter- 
ritory last season was a failure, the reason for this 
distinction becomes apparent. The fact that the 
decrease in net earnings is so much less than the 
decrease in gross gives prominence also to one other 
circumstance that has been a feature of the year’s 
results—namely, the economy in expenses which many 
roads have practiced, and which was made possible in 
not afew instances by the heavy outlays for repairs, 
renewals, improvements and betterments which were 
charged to expenses in 1890. The Baltimore & Ohiofar- 
nishes a case in point, for while that road appears above 
among the roads with large increases in net, its gain 
of $268,891 for the six months follows entirely from 
reduced expenses, as the gross receipts were $156,963 
less than in the half-year of 1890. Still more striking 
is the case of the Pennsylyania Western lines, though 
these cannot be included in our tables, since neither 
the earnings for this year or last year are furnished— 
only the differences between the two. But it appears 
that with a decrease of $1,192,528 in gross earnings for 
the six months there was an increase of $209,960 in 
net. The Eastern system of the Pennsylvania shows 
$483,100 decrease in gross and $31,835 increase in net. 
The Pennsylvania suffered from the Connellsville coke 
strike, the depression in the iron trade and the smaller 
grain movement. The Union Pacific shows $1,278,571 
decrease in gross and $268,014 decrease in net, and in 
this falling off last season’s poor crops in Kansas and 
Nebraska have been the principal factors, for both the 
Oregon Navigation and the Oregon Short Line record 
noteworthy gains. The loss in gross and net earnings 
on the Milwaukee Lake Shore and Western, the Pitts- 
burg Youngstown & Ashtabula, and presumably in part 
also the loss on the Lake Shore, follows from the fall- 
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ing off in the shipments of iron ore. The loss of half 
9 million in the net of the Boston & Albany has no 
significance, since it was caused entirely by heavier 
expenses, which may be supposed to represent extraor- 
dinary outlays for improvements, &c. 

When we come to the roads with large gains, the 
Pacific roads—or more particularly the Canadian and 
Southern Pacific—show very noteworthy improvement. 
Traffic on these roads is growing all the time, and in 
the case of the Southern Pacific a special favoring 
circumstance has existed the present year in the 
absence of snow blockades, which in 1890 so seriously 
interfered with the business of transportation on its 


- lines. The gain on the Canadian Pacific for the six 


months is $1,697,292 in gross and 731,148 in net, and 
on the Southern Pacific system $1,016,822 in gross and 
$1,643,699 in net. The anthracite coal roads, like the 
Reading and the Central of New Jersey, likewise have 
large gains (the showing is different on the Delaware 
& Hudson lines), and some of the Southern roads are 
distinguished in the same way. These three classes of 
roads—-namely the Pacific roads, the coal roads and the 
Southern roads—also appear to best advantage in the 
comparison with last year when the roads are classi- 
fied and grouped in our usual way. We give further 
on in this article the half-yearly results for each road 
under the different groups, but present here the totals 
for the groups. 





Gross Earnings. Net Earnings. 


= 
| 1391. { 1890, 1801, 1800. { Inc. or Dec. 











Jan. 1to July 1. z # $ 3 P. C. 


| 
Trunk lines..(12)/ 111,106,252) 111,344,481] 33,108,916] 32,797,673} +311,243) 0°95 
Mid. West’n.(26)| 21,103,631) 20,112,206] 5,736,258 5,872,427] —136,169) 2°32 
Northwest’n (14)/ 34,998,114) 36,229,469] 10,881,064] 11,086,370] —205,306! 1°85 
Southwest’n..(9)| 26,845,407) 26,426,577; 7,657,095 8,276,638 —619,543| 7°48 
Pacificroads (20)| 54,476,420) 52,842,949) 17,285,441/ 14,899,865) +2,395,576) 16°01 
South'n r’ds.(35)| 38,938,713) 36,881,264) 12,574,240) 10,958,305) +1,615,815' 14°76 
Coal comp’s..(17)| 38,570,358) 36,908,727| 10,994,071 10,833,839) +160,232} 1°48 
East’n & Mid(37)| 33,082,810] 32,021,392] 9,659,175! 9,869,735] —219,560| 2°22 
Mex’n roads..(2)| 5,465,813) 5,068,650} 1,809,321! 1,427,713 +381,608] 26°73 


ant. <tepaimne | <cipieentipiaiaitti | | * me aneem 


Tot., (172) rds 364,587,548 357,835,715|109,696,681 106,022,655] +3,673,926| 3°47 
5 mos.(10 r’ds)| 23,110,713] 22,545,348| 7,220,972! 7,989,266, —83,294| 1-21 


Gd. tot. (182)rd’s $87,698,251 380,381,063! 116,917,553 113,331,921! 43,585,632 3°16 

















He tAGE.—The mileage for the above groups is as follows: Trunk 
tr 16,324 miles in 1891, against 16,141 miles in 1899; Middle 
3 estern, 8,993, against 8,759; Northwestern, 16,766, against 16,604 ; 
outhwestern, 11,880, against 11,668; Pacific roads, 20,613, against 
20,099; Southern roads, 13,233, against 12,474; Coal Cos., 4,434, 
against 4,304; Eastern & Middle, 4,917, against 4,861 ; Mexican, 2,745, 
potas 2,745; total, 99,910, against 97,715. Mileage of roads given 
in five months is 10,455, against 9,763, making a grand total of 
0,365, against 107,478 last year. 


Besides the roads in the Pacific group already re- 
ferred to, the Rio Grande Western deserves mention, 
that road as the result of the opening of its standard 
gauge trans-Continental route havinz increased its net 
from $179,443 to $385,342. In the Southern group 
the heaviest gains are supplied by the Chesapeake & 
Ohio, the East Tennessee, the Louisville New Orleans 
& Texas, the Savannah Florida & Western, the Jack- 
sonville Tampa & Key West and the Norfolk & West- 
ern. The principal losses come from the Cincinnati 
New Orleans & Texas Pacific lines. 

The Southwestern group, the Northwestern, the 
Middle Western and the Eastern and Middle all show 
reduced net. In the case of the Northwestern group, 
however, some of the roads present very good state- 
ments, the heavy loss on the Burlington & Quincy con- 
trolling the result as far as the totals are concerned. 
Thus the St. Paul has a gain of $195,868 and the Bur- 
lington Cedar Rapids & Northern a gain of $131,993 ; 
in fact, out of 14 roads in that section 10 show im- 
Proved results. The Milwaukee Lake Shore & Western 
has a heavy loss on the contraction in the iron ore 
shipments. In the Middle Western States Michigan 
Toads as a rule have done poorly because of smaller ice 





worthy that the trunk line group of roads shows better 
net than in the year preceding. The Lake Shore, the 
Nickel Plate, the Cley. Cin. Chic. & St. Louis, the Peoria 
& Eastern, and the Michigan Central are the only 
ones with losses, and the loss is small asarule. The 
Grand Trunk of Canada, however, which appears at the 
end of the table among the roads which have reported 
only for the five months has quite a heavy loss. 





JAN. 1 TO JUNE 30, ————Gross.-——— Net. ~ 
1891. 99. . : j 
i Trunk Lines— = 1891 1890. Inc. or Dee. 
alt.&O.East Oh. Riv 8,728,750 8,772,000 2,776,550 2.536.308 10,242 
West. Ohio River... 2.636.836 2'750/551 385,799 ‘Bar 50 aie 
Clev. ©. C. & St. L..... 6,260,989 6,274,214 2,072,336 2,198,303 
Peoria & Eastern ... 735,583 719,142 108,564 221,339 
Lake Sh. & Mich. So.. 9,502,000 9,923,850 2,941,396 2,965,291 
Mich. Cent. & Can. So. 6,965,000 6,843,000 1,830,000 1,875,000 
6. 85 


N. Y. Cent. & Hud. R * 20;110/444 19,604;496 09'235 6,583,950 
N.Y. Chic. & St. L.... 219281844 — 2'733.699 561,28 612,02 

N.Y. L. B. & West... 13.785,924 13,724.37 625; 3 70.057 
Ohio & Mississippi.... 1,929,476 1,960,460 538,483 591,255 














Penysylvania.......... 31,475,411 31,958,511 9,008,086 8,976,251 
I ob eccennes, 000s 6,046,992 6,089,181 1,448,200 1,391,136 

Total (12 roads)...111,106,252 111,344,481 33,108,916 32,797,673 +311,243 

1891. 1890. 891. 890. 5 

Midile Western— 3 : ¥ . anata! sana 
Chie. & West Mich.... 797 447 748,409 213,525 268,800 —25,275 
Cin. Jack. & Mack.... 351,92) 82,054 61,457 +20,597 
Cin. Lebanon & No... p 8,169 12,947 +5,222 
Clev. Akron & Col.... 111,650 105,314 ft 
Cleveland & Canton.. 246,373 108,073 82,031 +26,012 
Cleveland & Marietta 142,053 43,032 31,664 +11,368 
Col. Hock. Val. & Tol. 1,301,663 596,248 596,513 —265 
Col. Shawnee & Hock. 120,958 99,100 27,258 +71,842 
Det. Bay City & Alp.. 05 98,795 138,947 —40,152 
Det. Lansing & No.... 561,834 148,476 155,304 —6,828 
Elgin Joliet & East.. 271,77 108.072 91,759 +13,313 
Flint & Pere Marq.... 1,521,846 372,015 422,394 —50,349 
Gr. Ra . & Indiana... 1,107,050 1,221,708 291,323 405,344 —111,016 

Cin. R. & Ft. Wayne 5 330,901 91,282 118,329 —27,047 

Tilinois Central........ 7,595,876 1,909,159 1,729,440 +170,719 
Ind. Decatur & Quin.. 204,283 34,355 48,631 —14,276 
Iron Railway ... . 19,451 6,443 


Kanawha & Michigan : 
L. E. All, & Southern. $4,958 31, 
Lake Erie & Western 1,453,123 1,438,556 583,856 
Louis. N. Alb. & Chic. 1,283,835 1,181,768 259,102 
Pittsb. Youngs.& Ash. 407,878 679,613 111.968 
Sag. Tus. & Huron.... 45,203 41,205 11,103 
ty Col. & Cincinnati 163,77 151,154 61,232 
Tol. & Ohio Central.. 661,505 653,946 217,094 
Tol. Peoria & Western 438,976 447,204 109,495 
Total (26 roads).. 21,103,631 0,112,206 5,736,258 5,872,427 —136,169 
1891, 1890. 1891. 1890. Inc. or Dece 
Northwestern— 
Burl. Ced. Rap. & No. 1,607,591 1,407,011 463,616 331,623 +131,993 


Chic. Burl & Quincy. 14,76 16,937,025 5,017,615 5,591,584 —573,969 
Chic. Mil. & St. Paul.. 12,307,895 11,614,409 baa herr 3,311,958 +195,858 
4 7 9. 























Des Moines & North’n 56,034 9,459 i444 83 +7,261 
Duluth & Iron Range. 365,105 433,98 t 11,713 69,745 —49,032 
lowa Central......... ° 761,676 759, 10 178,049 208,442 —30,393 
Keokuk & Western... 184,754 164,421 71,812 46,474 + 
Mil. L. 8S. & Western. 1,544,271 1,761,433 491,434 619,211 —157,777 
Milwaukee & North.. 777,330 737,251 273,765 232,835 +40,900 
Mineral Range ...... ° 64,035 o §92 28,897] 25.007 , +3, 
Minn. & St. Louis.... 745,088 690,585 229,815 177,146 +52,699 
Minn. St. P.& 8.3. M. 913,966 912,683 304,485 252,184 +52,302 
Quincy Omaha & K. C. 122,738 114,906 36,785 28,871 +7,914 
St. Paul & Duluth.... 748,136 620,420 248,137 160,377 +87,760 
Total (14 roads)... 34,998,114 36,229,469 10,881,064 11,085,370 —205,306 
1891. 1890. 1891. 1890. Inc. or Dec 


Southwestern— 


‘tly owned.}¢ 816,058 894,199 def. 12,357 111,631 


Roads 
San Fran... 3,038,114 2,895,878 1,169,715 1,144,194 
8 


St. L. 


Atch. asi & Santa Fe 14,872,353 14,492,498 4,458,452 4,285,934 +15 ee 








Roads j‘tly owned.'¢ 28,924 788,308 def. 418 128,853 
Colorado Midland.... 987,855 916,716 243,704 298,041 
Denver & RioGrande 3,817,191 3,890,852 1,158,180 1,530,710 
Kan. C. Ft. 8. & Mem. 2,231,592 = 2,359,787 58),8 57 651.229 
Kan. City Clin. & Sp. 148,316 203,918 33,113 94,602 —61,489 
Current River....... 75,084 $3,421 16,839 * 31,444 —14,605 
Total (9 roads).... 26,815,407 23,426,577 7,657,095 8,276,638 —619,543 
1891, 1890. 1891. 1890. Inc. or Dec 
Pacific Systems— Py 
Canadian Pacific...... 9,031,465 7,334,173 2,954,522 2,223,374 +731,148 
Oregon Improvement 1,836,342 2,047,923 261,888 230,263 +31,625 
Pres. & Ariz. Central. 58,185 59,918 24,140 37,676 —13,536 
Rio Grande West..... 1,116,476 783,444 385,342 179,443 +205,899 
San Fran. & No. Pac.. 365,249 331,991 104,714 67,315 +37,399 
South. Pac.—Pac. syst 16,677,636 15,587,583 6,473,188 4,462,490 +2,010,698 
Gal. H. & 8.A...... 2,023 876 1,948,047 348,890 814,101 +34,699 
Louisiana Western. 419,872 538,445 130,497 278,585 —148,088 
Morgan’s La. & Tex. 2,593,112 2,526,773 543,315 715,618 —172,303 
N. Y. Tex. & Mex... 85,426 83,581 ane. _ def. 24,474 +22,309 
277. F 


Texas & N. Orleans. 740,415 82/132 779 © 364,039 + —83,260 


Union Pacitic— 








Or. 8. L. & U.N 8,702,180 3,523,560 1,404,108 1,129,982 +274,126 
Oregon Ry. & Nav.. 2,571,133 1,866,365 718,521 71,190 +647,331 
U. P. Deny. & Gulf. 2,474,566 2,638,6 463,059 769,371 —306,312 
St. Jos. & Gr. Island 365.732 741,104 57,63 300,961 —243,324 
All other lines...... 9,892,195 11,132,075 3,125,447 3,627,072 —503,625 
Cent. Br. Un. Pac... 306,985 584,122 4,894 187,910 —183,108 
Montana Union \.. 197,439 214,172 23,782 def.22,246 +46,028 
Leavy. Top. & 8. W.44 7,226 7413 def.8,671 def.9,543 +872 
Man. Al. & Bur. \.. 9,909 8,479 def.3,266 def.3,262 —4 
Total (20 roads)... 54,476,420 652,812,949 17,285,441 14,899,885 +2,385,576 
1891, 1890. 1891. 1890. Inc. or Dec. 
Southern Roads— $ 

Birm. & Atlantic...... 26,811 39,246 6,38 13,157 —6,.771 
Bir. Sheff. & T. R...... 92,294 96.187 30,940 29,124 +1,816 
Cape Fear & Yad. Val. 283,167 218,546 106.126 101,240 +4,886 
Charleston & Savan.. 419,703 366,892 170,659 120,930 +49,729 
Chattanooga Union.. 47,916 54,548 14,252 21,278 —7,026 
Cheraw & Darlington 52,899 47,858 19,000 7,340 +11,660 
Chesapeake & Ohio .. 4,015,445 3,607,947 989,104 614,812 +365,262 
Cin. N. O. & Tex. Pac. 2,051,401 2,120,115 610,000 691,000 —81,000 

Ala.Great Southern 907,564 930,540 265,421 248,912 +16,5 
NewOr.& Northeast 542,415 647,195 28,000 177,000 —49,000 
Ala. & Vicksburg... 293,127 330,034 44,129 66,000 —21,871 


Vicks. Shrev.& Pac. —_ 282,191 7 2'000 5: + 
3,457,301 3,510,587 1,308:400 968,337 +339,563 
740,726 611,285 p : 


B. Tenn. Va. & Ga.... 3 
Florida Central & Pen 7 208,284 136,065 +72,219 
OORGIR. 2.0 0000 cccccece 905,386 831,893 274,541 243,500 +31,041 
Georgia So. & Fla .... 359,012 321,033 100,990 118,739 —17,749 
Gulf & Chicago...,.... 17,855 21,150 def. 1,958 2,662 —4,620 
Jacksony. T. & K. W.. 449,498 354,340 211,735 86,724 +125,01L 
Louisville & Nashville 9,186,354 9,126,847 3,368,516 3,371,792 
Louis. N. O. & Texas. 1,745,729 1,265,927 394,844 168,795 4+236,049 
Louisv. St. L. & Tex.. 213,124 182,269 95,381 77,007 +-18,374 
Memph.& Charleston. 763,316 885,275 187,011 208,349 —21, 


Mobile & Ohio........ 1,712,530 1,595,336 534,307 503,542 +30,765 
Nash. Chat. & 8t. L... 1,868,305 1,709,636 ba 1g 651,966 18s 


New Orleans & Gulf.. 85,602 74,155 72 4, —l1, 
Norfolk & Western... 4,277,940 3,972,474 1,321,944 1,220, +101,548 
Ohio_River..........++ 301,062 293,398 100,976 121,788 —20,812 
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shipments and a variety of other causes. It is note~ 
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——- Net, ——_—_—_- 


1890, Inc. or Dec. 


JAN. 1 TO JUNE 30. Gross. 
1891, 1890. 








South. Road: 
Petersburg .. 
Rich. Fred.& Potomac 
Richm. & Petersburg. 
Sav. Am. & Mont..... 
@avan. Flor. & Wes 
EA yuth Carclina . 

Wash. Southern...... 
Wrights, & Tennille . 


Cont.— 
283,930 
376,843 


—9,244 








Total (35 roads)... ¢ 


Coal Companies— 
Buff. Roch. & Pitts... 
OCentralof New Jersey 
D. & H., Alb. & Sus. 

N. Y. & Canada. 





O,VELSOE 







Philadel. & Reading... 
Coal & [ron Co...... 8,436,820 
Pittsburg & W estern. 673,457 
Pittsb. Clev. & Tol.. 210,110 
Pitts. Pain x BF: 7 1 
Summit Branch.... 
ens Valley. 
wh & Penn 
West Y a. C. & Pitts. 


def.287,166 


315,221 





+160,232 


Inc. or Dec 
3 


10,994,071 10,833, 3,839 
1891. 1890, 


Total (17 roads)... « 





' 


Eastern and Middle 
Addison & Pennsyl.. 
Adirondack one 
Allegheny Valley 
Balt. & Potomac.. 
Bennington & Rutl’ v 
Boston & Albany.... 
Bos. Kev Sh. x Lynn 








Bos. Winth. & Shore. . On} 
Brad. E hdres 1. & Cuba. -3,616 
Brooklyn Elevated... +39.079 
Camden & Atlantic... —12,169 
Cent. N.Eng. & West. 13,376 
Connecticut Kiver +8,103 
Fitchburs —100,511 
Kings County Ele.. + 54,729 


Lake Champ. & M + an 
Lehigh & Hud. River. 
Manattan Elevated. 
N.Jersey & New York 
New Lon. Northern .. 
N. Y. & N. England... 2.918.417 
N. Y. & Northern ; 2345808 
N. Y. Phila. & Norfolk 5 
N. Y. Ontario & West. 
Northern Central...... 
Ogdensb. & L. Cham. 
Old Colony ° 
Pittsb. Mar. & Chie... 
Pitts. Shen. & L. Erie 
Prov. & Worcester.... 
Southern Central ° 
Staten Isl. Rap. Tr’st. 
Stony Clove & Cts. Mt. 
Tioga . 
U ister & Delaware 
Wallkill Vailey....... 
West Jersey........... 













51,783 
69.809 
615,608 





—32 2. 019 


33,032 3810 32,021,392 “9,650,175 


9,869,735 
1891, 1890, 1891. 1890. 
s 


— 219,560 
Inc. or Dec. 


Total (37 roads).. 


Mexican Roads— 3 
3,208,511 1,247,051 














Mexican Central...... 3,387,338 1, odt. 1st +185,867 
Mexican National.... 2,078, 1,869,139 562,270 366,5 +195,741 
Total (2 roads).... 5,465,843 5,068,650 1,899,321 1,427,713 +381,608 
Total (172 roads)..364,587,548 357,835,715 109,696,531 106,022,655 43,673,926 
Reads revortin for 1891. 1800. 1891. 1890. Inc. or Dee. 
only 5 Month 3s 3 * * 
Balt. & Ohio 8. W.. 309,401 311,518 —2,117 
C. O. & Southwest.... 245,753 274,832 
Des Moines & Northw. 30,811 32,889 
Grand Trunk of Can.. 1,838,685 2,163,250 


Chic. & Gr. Trunk... 375,605 385 5,400 


Det. Gr. Hav. & M.. 81,450 74.815 
Northern Pacific...... 3,319,641 2 999" 352 
St. L. Alt.& T. H. Brhs, 212,264 205,747 


Wheel. & Lake Erie.. 
Wisconsin Central.... 





185,082 
8 


179,690 
681, 543 








Total (10 roads)... 23,110,713 22,545,348 7,220,972 309, 286 








Grand total 182 r’ds) .387,008,: yal 330,381,063 116,917,5: 553. 113,33 31,921 3,585.6. 





* Includes Rome Watertown & Ogdensburg for the six months tn both years. 
For the month of June the exhibit as already said 
is very favorable, there being an increase of $2,132,400 
in gross earnings and of $1,723,306 in net, and this 
follows quite heavy gains in the corresponding month 
of the preceding, making the result all the more 
significant. There are few roads which show a large 
falling off in net, and only 49 reads which show a falling 
off of any kind (out of 128 roads reporting), while on the 
other hand the list of roads which have gained heavily 
in either gross or net, or both, is the most extensive we 
have had for a long time, and comprises roads from all 
sections of the country. The following statement 
gives both the prominent increases and the prominent 


decreases. 
LARGE INCREASBS IN GROSS EARNINGS FOR JUNE 
Atchison and San Fran..$439,494 | Chesapeake & Ohio...... $75,77 
re 5 














Pennsylvania............. , 73408 
Illinois Central........... 261,375 ; Mexican National..... 69,265 
Canadian Pacific. ........ 203,432 | Rio Grande Western..... 65,5231 
Chic. Mil. & St. Paul..... by et ,738 | Burl. Cedar ——— & No. 58,913 
N. Y. Lake Erie & West.. 57,704 | St. Paul & Duluth....... « 56,773 
South. Pacific (6 roads) .. 136° 238 | Louisville N.O. & Texas.. 55,775 
Mexiean Central......... 105,133 | Central of New Jersey... 54,236 
Baltinwre & Ohio........ 83,235 | Col. H. Valley & Toledo.. 41,190 
N. Y. Ontario & Western. 80,976 





LARGE DECREASES IN GROSS EARNINGS FOR JUNE. 


Union Pac. (9 roads). ....$385,336 | Cin. N. O. & T. P. (5 r’'ds). $60,878 
Chic. Burl. & Quincy..... 131,384 | Clev. C. C. & 8t. Louis.... 59,130 
Denver & Rio Grande.... 62,908 | Oregon Imp. Co..... e-eee. 58,282 





2 4 
Sas C 


LARGE INCREASES IN NET EARNINGS FOR JUNE. 














| Atchison and San Fran...$340,632 | Mexican Central.......... $s 
Pennsylvania...........<. J saAh eae weet 
| East Tenn. Virginia & Ga. 237,564 | Burl. Cedar Rapids & No. 55,579 
i 4}. eee . 206,188 | Canadian Pacifie......... 53,697 
$ | South. Pac 203,996 | Rie Grande Western..... - 46,144 
| N. Y. Lake Erie & West.. 136,139 | St Paul & Duluth...... - 43,448 
| Chesapeake & Ohio...... 110,102 | Col. H. barn y & Toledo.. 43,399 
| Louisville & Nashville... 106,307 | Louisy. . & Texas.... 41,805 
| Baltimore & Ohio......... 97,957 
} LARGE DECREASES IN NET EARNINGS FOR JUNE. 
| Union Pae, (9 roads).....$403,731 | Philadelphia & Reading.. $42,997 
Denver & Rio Grande.... 74,391 | Coal & [ron C Diccccacoss, SE 
Cin. N. O. & T. P. (5 r’ds). eth | 
Pitts. & Western (3 roads) 216 | Total both roads..... - 61,654 


When the roads are , arranged in groups the en. 
couraging character of the exhibit becomes stil] 
more apparent, fur then we see that only two groups 
record any falling off in net, namely that containing the 
Pacific roads and that containing the coal roads. The 
trunk line group has done remarkably well, having a 
gain of $598,520, or 19°94 per cent, and so have the 
sat sale group, with $412,911, or 27°37 per cent, 
gain; the Southwestern, with saens ny t, or 20°06 per cent; 
the Southern, with $486,415, or 35°53 per cent (chiefly, 
however, by reason of the trviotses. gains on the 
| Chesapeake & Ohio, the Louisville & Nashville and the 
East Tennessee); the two Mexican roads have $120,- 
018, or 77°46 per cent, gain. 





Gross Earnin 


June. aciccepeaeinaiemine 














1891. | 1800, 1891. 1890, Ine. or Dee, 
3 $ $ * 8 P. 0. 














frunk lines..( 3,000,769 +598,520 19° 
Mid. West’n.(2: : : 949,897 13,245 139 
Northwest'n (il 5,715,930 5,434,170 1,508,459 £12,911) 27°37 
Southwest’n..17 4,761,502) 4,405,630 1,209,623 +242,664 20°06 
Pacific roads (29 9,827,084!) 9,845,405! 3,591,559 —116,556 325 
South’n r’ds.(32}, 5,539,210); 5, 1,369,198 185,415 35°53 
Coal comp’s..(12 4,041,711 1,820,744 —64,552) 34 
East’n & Mid( 15 1,685,066, 1,595,243 £71,870 +30,043 649 
Mex’n roads. .(2 874,839 700,541) 154,943, +120,018 7746 

Tot. .(128 rds 50,519,690 48, 387,290] 15,8 1,800, 359 Li, 077,053 12°24 








NOT#.—INCLUDED UEDSS THE HEAD OF— 
Trunk Lines. Southwestern. Gulf & Chicago. 

B. & O., East of Ohio. Aten. Top.& Santa Fe Sys. Jeck. Tampa & K. W. 
B. & O.. West of — | Roads jointly owned 34. Louisville & Nashville. 
Clev. Gin. Chie. & St. .| St. L. & San Fran. sys. (Louisville N.O. & Texas. 

Peo. & Bustern Div. | Roads jointly own. 4. |Louis. St. Louls & Lex. 
N. Y. Lake Erie & West’n.|Colorado Midland, Memphis & Char. 
Ohio & Misssissipi. |Denver & Rio Gr. | Nash. Chat. & St. Louis. 
Pennsylvania. New Orleans & Gulf. 
Wabash (consol. system. No jab TS & Western. 
Ohio Rive 

_ Middle Western. «@ beeen Improvem’t Co. |Ohio Val. of Kentucky. 
Chic. & West Micn. |Prescott & Ariz. Cent. Petersburg 
Cleveland Akron & Col. |Rio Grande Western. Rich. & Petersburg. 
Cleveland & Canton. iSan. Fran. & North. Pac. Sav. Amer. & Mont. 
aera and 4 — So. Pac.—Pac. System. jSouth Carolin: a 





Sol. H. Va . | Gal. Har, & 8. A. ‘|Wash. Souther 
Col. Shaw. & H. Louis. Western. Wrage & Tennille. 
Det. Bay City & Aipene. og s La. & T. Coal Companies. 
Det. Lans. & No Y. Tex. & Mex. Buff. Roch. & Pitts. 


Elgin Joliet & Eastern. Toute & New Orleans. {Central of New Jersey 
Flint & Pere Marq. Union Pacitic— Y. Sus. & West. 
Grand _ Rapids & Indiana.) Ore. Sh. L. & Utah Nor. Phils. & Reading. 
Cin. Rich. & Ft. W., &c.| Oregon Ry. & Nav. Co. | Coal & Iron Co. 
Illinois Central. | Union Pac. Den. & Guif.|Pittsburg & Western. 
Ind. Decatur & West. | St. Joseph & Grand Lal. x Pittsburg C. & Tol. 
Kanawha & Michigan. Pittsburg P. & F. 
Luke K. Alliance & So. Central Branch U. P. ||Summit Gyenee. 
Lake Erie & Western. Montana Union. | Lykens Valley. 
Louisvil'e N. Alb. & Chic.| Leaven. Top. & Southw.| Western N. Y. & Penn 
Pittsb. Youngs. & Ash. | Man. Alma & Burl. Vest Va. ¢ ‘entral. 
Sag. Tusco. & Huron. Southern Roads. | astern & Middle. 
Toiedo Col. & Ci Bir. & Atlantic. Allegneny Valley 
Toledo & Ohio ¢ central. Bir. shetf. & T. R. Baltimore & Potomac 
Toi. Peoria & W. Cape Fear & Yad. Val. Camden & Atlantic. 
Northwestern. Chattanooga Union. |Lehigh & Hudson. 








Burl. Cedar Rap. & Nor. |Cheraw & Darlington. jNew York & Northern. 
Chie. Burl. & Quincy. Ches. & Ohio. IN. Y. Ontario & West. 
Chie. Mil. & St. Paul. Cin. N. O. & Tex Pac. | Northern Centr vi 


Des Moines & N. West. 
Keokuk & Wes ern. 
Milwaukee & Northern. 
Minn. & St. Louis, 
Minn. St. Paul & 8. S. M. 


Alabama Great South. |Pitts. Marion & ¢ 

New Orl. & Northeast. | Pitts. Shen. & Lake Erie 
Alabama & Vicksburg. |Staten Island. 
Vicksburg Sh. & Pac. (Stony Clove & C. Mt. 
East Tenn. Va. & Ga. Ulster & Delaware. 
Quincy Omaha & K. C. Fla. Cent. & Pen. West Jersey. 

St. Paul & Du!uth. Georgia Railroad. Mexican Roads. 
Sioux City & Northern. |Ga. Southern & Fla. Mexican Central. 
Mexican National. 








New JERSEY STATE BANKS.—The Department of Banking 
and Insurance has furnished us a statement of the condition 
of State banks in New Jersey at the close of business on JU ly 
6, 1891. From it and from the latest statement of the condi- 
tion of national banks—that of July 9—we have prep pared the 











following, which gives the results for all the banks in New 
Jersey. . 
Nat. Banks. State oe 
NEW JERSEY. July 9, Th” = Total 
Number. . _ 95 22 117 
I egvwrces ne ) 

Loans and discounts ............. $6,574,569 $55,075.95 
I siaitichaeddcnigwnnes 207,369 9 504.550 
Stocks, bonds, &e.... .......... ,0357, 465,810 10,98" 
Due from reserve agents 84,8 990,815 11,124,168 
Due from banks and bankers............... 2'748,539 § 901.121 2,539,900 
Banking house, furniture and fixtures...: 2,338,869 01,121 "379,619 
MIE sosads. cascesnqcsesssrinenes 316,276 63,343 4 99490 
SR ce acuta ctpes in nacnnee snaneaminhihs 2,440,654 a2 t98 = 319 90,298 
Legal tender notes and cert’fs of deposit. 2,488,842 371,454 "435,163 
Bills of other banks .................. ; 435,163 “ses vag 132,431 
Current expenses and taxes paid .. ....... 114,295 18,1 398.942 
Premiums on U.S. bonds...............+00+ 308,942 00 ene i 1,382,975 
Other resources......... nah axiacaanaliiae eee 1,288,488 94,49 ——- 

Neste deacctencczal ideaiteg ne € $78,358,300 $0,270,874 $87,088 
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Total. 
1891, 1891. 1891 


Nat. Banks. State Banks. 
NEW JERSEY (Cont). July 9. uly 6. 


ilities 95 22 117 
Liabilities — ‘i ie ae noe 
i BOO I. oc cc cossoccccccccsessses #14,313,350 $1,656,666 $15,970,016 
Capital sind undivided PFOfits.........-s00. 9,646,592 957,960 eye 
¢ if anding i ea 3,730.46 
Circulation Outstanding........+eececee reves 3,73 a ii 703 eer 


172,074 
> 








Dividends unpaid........---+++seeeeceeeenees 

Individual deposits... Kaien Ke 
her deposits. .....-..-+++++ 

Due to banks and bankers.. 

Notes and bills payable... 

Other liabilities..... 


Total. .....sescseeesceceeerenserecssensenee 
Note.—The amount ($371,454) under State banks, opposite legal tender notes, 
&e., is given in reports of State banks as “ currency.” 


Monetary; Commercial English Hews 









6,070,233 51,579,954 
4,725,126 
821,582 


22 625 





#78,358,309 $9,279,874 $87,638,183 








(From our own correspondent. } 
LONDON, Saturday, Aug. 8, 1891, 

The ease in the money market is, if possible, greater than 
ever this week. In the open market the rate of discount is 
barely 114 per cent, and bankers find it difficult to lend from 
day to day at 44 per cent, and for a week at 14 per cent. 
Bankers are still under the influence of distrust, and are very 
cautious therefore in giving accomodation, while the bill 
brokers and discount houses, knowing the feeling of bankers, 
are equally reluctant to engage in new business. On the Stock 
Exchange speculation has ceased and there is exceedingly 
little demand. In the mean time gold continues to come in 
from abroad and will come for some time longer, while the 
withdrawals are only small, The demand for Germany still 
exists but is much less than had been anticipated, and there is 
only a slight demand likewise for South America. As yet no 
American demand has sprung up. That may become large 
by and by but until it arises the market here is likely to con- 
tinue very easy. 

The London joint-stock banks have this week begun to pub- 
lish the monthly returns, which some time ago they promised 
the Chancellor of the Exchequer they would issue, and the re- 
turns go toshow that the banks generally have of late been 
increasing their cash reserves. The London and Westminster, 
which is the greatest of them all, for it is a purely metropoli- 
tan bank, having its chief office in the city and only fifteen 
branches in different parts of London, has led the way. Its 
deposits and acceptances exceed 26 millions sterling, and the 
cash held in its own coffers and at the Bank of England amounts 
to nearly 514 millions sterling. The proportion of cash to 
liabilities is thus about 20 per cent, compared with 16 per cent 
at the end of June, and somewhat under 15 per cent at the end 
of December. The Union Bank of London, also a metropoli- 
tan bank, has a reserve of 15!4 per cent of its liabilities, just 
the same proportion as at the end of June, and somewhat less 
than at the end of December. The London Joint-Stock has a 
reserve of 12 per cent, against 10 per cent at the end of June 
and only 814 per cent at the end of December. These are the 
three great purely London banks, Of the smaller banks the 
City has a reserve of 834 per cent, the Alliance one of 1034 per 
cent, the South Western one of 1414 per cent, the Imperial one 
of 13 per cent, the Consolidated also one of 13 per cent, and 
the Central onefof 18!4 per cent. Lloyd’s Bank, which does a 
very large business, having 89 branches besides several 
agencies scattered all over England, has liabilities of all kinds 
of nearly 213 millions sterling, but its cash reserve is only 12 
per cent of the liabilities, whereas at the end of June it was 
nearly 1314 per cent. 

The silver market is weak, the price having fallen on Thurs- 
day to 453/d. per oz. No support is received from America. 
The Spanish and Portuguese demand is smaller than had been 
expected, and for the time being there is no demand from 
India, The latest reports from the Madras Presidency are 
that there is famine in some districts and severe distress in 
others, owing to the want of rain, but in the other Presidencies 
rain has fallen of late and there is now hope that the danger of 
extreme distress is averted. Still there are doubts whether 
India will be able to export as much wheat as had been reck- 
oned upon up to the end of May. 

The Stock Exchange was surprised this week by a sudden 
oan far coma securities. The 1886 loan, the only one 
erest is still payable in cash, has risen about 4. 
Cedulas have risen from 4 to 1, and Argentine railway stocks 
have advanced from 2 to 7. Nothing is known to justify so 


sudden a recovery. Indeed, the news is rather unfavorable, | 


a the Government has introduced into the Senate a bill for 
" issue of 50 million dollars of fresh paper for the purpose 
of winding up the present National Bank and founding a new 


bank in its place. As the existing notes are at a discount of 
| about 75 per cent, a further issue after the Government had 
| pledged itself most solemnly again and again to cancel 15 
|millions every year must intensify the depreciation. The 
plan is altogether so contrary to every sound principle that 
many suspect it has been put forward only to prevent Cons 
gress from passing a bill for issuing fresh paper, and that in 
fact the Government does not intend to act upon its own pro< 
posal if the measure is carried. However that may be, the 
market seems to think that for the moment at all events the 
fall in Argentine securities has been carricd too far. 

There has likewise been this week a recovery in Inter- Bourse 
securities. The settlements on the Paris and Berlin Bourses 
have passed over without the difficulties that were appre- 
hended, and now an earnest effort is being made to put up 
prices. That it can succeed for any length of time seems im~ 
probable, for the Berlin Bourse is in a critical state, owing to 
the disastrous depreciation of industria] securities of all kinds, 
to the critical state of Italy, and to the fall in Russian secures 
ities, especially rouble notes, The Portuguese crisis, too, is as 
intense as ever, and though Spain has obtained momentary 
assistance the finances are in a very bad state. 

Along with the recovery in international securities there is 
evidence of a better investment demand here in London, 
The Manchester Corporation applied this week for aloan of 114 
millions sterling. The subscriptions amounted to nearly 23¢ 
millions sterling, and the average price was fully 2 per cent 
above the minimum fixed. There has also been some slight 
advance in consols, colonial stocks and other high-class secur- 
ities, while there has been a very large demand for the ordi- 
nary stocks of British railways. The feeling here is that the 
crisis has now so nearly reached its end that we shonld see a 
continued steady improvement in prices were it not for the 
sudden break in Union Pacific shares and the generally dis- 
appointing condition of the New York market. People have 
been looking to New York for the beginning of a revival in 
business. The good harvest, it was hoped, would so improve 
the prospects of the railways that business would increase 
and with an increase in New York it was confidently expected 
that there would be a revival here also. The disappointment 
is consequently great, 

However, the impression is growing all the same that Lon- 
don has new so far got over its difficulties that we shall grad: 
ually see an improvement quite independent of the action of 
New York, Early in the week there was some anxiety 
because of the reception given to the French fleet at Cron- 
stadt, and the report that France and Russia were about to 
sign a formal treaty of alliance. Up to the end of last week 
the German press had refused to believe in such a treaty, and 
had rather regarded the visit of the French fleet as a matter 
of little significance. Early this week it took a more serious 
view of the matter, and this fact caused some anxiety every« 
where. Now, however, the anxiety has abated, for veople 
generally recognize that there has been an informal under 
standing between France and Russia for some years past, and 
that a formal treaty will not make much difference in the 
situation. At any rate, they are convinced that there will be 
no disturbance of the peace this year. 

The weather has been unfavorable during the present week 
over the greater part of the United Kingdom and western 
Europe. There have been thunder storms accompanied by 
low temperature and considerable rain, and it is said that a 
good deal of damage has been done to the growing cropes 
The best opinion still is that the harvest here at home will be 
nearly up to the average, assuming of course that the 
weather does not continue very unfavorable this month and 
next month. But the harvest will undoubtedly be two or 
three weeks late. In some few districts the weather has been 
fine and the reports are very good, and from none is serious 
damage yet reported. Upon the Continent there has been some 
check given to the crops during the past few weeks, and it 
seems clear that the harvest both in France and Germany will 
be decidedly under the average. Respecting Russia the most 
conflicting reports are still received, The trade is in con- 
sequence much confused and there is a marked hesitation in 
the market. Upon the whole, however, it seems certain that 
the European harvest will be short. In western Europe it 
will certainly not be as deficient as it threatened to be at the 
| beginning of June, but apparently it will not be as good as it 
| promised to be two or three weeks since. In Russia, on the 

other hand, the yield was expected to be very large early in 
















































































2 Sls K cei al A aie eB cals 


244 THE CHRONICLE. (Vou. Liu, 


—= 








the year, and though up to the time of writing it is still un- English Financial Markets—Per Cable. 

certain whether it will be as bad as recently we were led to| The daily closing quotations for securities, &c., at London! 
believe, there seems no doubt that it will be much worse than | are reported by cable as follows for the week ending Aug. 21 * 
was anticipated two or three months ago. 

Respecting Indian exports there is also more doubt than 
there was some time ago. The Indian wheat harvest was men teed bags aoe $332 
gathered in in March and April, It was fairly good, and there| do eount,... sat 
was a large surplus of old grain, therefore in May the exports | Foye es ag oats 
were very large, and the calculation was that when the mon- ; 

. Canadian Pacific. 


soon was over they would again become very large. But if | Chic. Mil. & St. Paul.. 
the rice and other crops on which the natives chiefly live are ey hese Rares neat 
very deficient, the surplus of wheat available for export may | Louisville & Nashville.. 
_ Mexican Central 4 
be much smaller than was anticipated. N. Y. Central & Hudson. 

The Board of Trade returns for July compare with those of | §- ¥, Lake Erie &West'n) | 
previous months as follows : Herfolk & Wentern. pest. 

. : Northern Pacific, pref... 
as. 1890. ee ‘wane Per Ct. Pennsylvania. * “i 
33,741,082 38,143,850 —4,402,768 54 | Philadelphia & Reading. 
33,311,354 31,018,845 +2/292'512 “a0 | Unton Facite 
2 36,140,334  — 887,275 -45 | Wabash. pre 
35,680, +3,302,295 2: f ‘ 

33,341,005 + 1.036.693 + 3:10/ Gommercial aud HViscellanecous ews 
32,824,111 33,082,629 — 258,518 "7 Res: 








London, b . | Tues. | Wed. | Thurs. | Fri, 
—— 


IMPORTS. 





























» ean a yo “ qe IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
es “oa ae gd boo nce week, compared with those of the preceding aa show an 
Exports. ... -. io ee increase in both dry goods and general merchandise. The total 

January 19,834,315 21,586,752 —1,752,437 ° ‘11 | imports were $9,947,423, against $9,835,680 the preceding week 

February oa E70 051 21,084,228 —_ 613,607 ‘91 | and $8,940,589 two weeks previous. The exports for the week 

shoinOes 40 ataaaaey 1’ pra’aoe 93 | ended August 18 amounted to 87,134,089, against $7,351,795 
19,744473 22'940;779 3,196,306 -93 | last week and $5,979,446 two weeks previous. The following 
21,434,399 21,532,817 —_ 98,418 ; are the imports at New York for the week ending (for dry 
JUlY---+---200- 21,945,112 24,321,336 —2,376,224 ‘ goods) Aug. 13 and for the week ending (for general mer- 


7 months....146,011,364 151,877,301 —5,865,937 . chandise) Aug. 14; also totals since the beginning of the 


Exports of foreign and colonial produce were as follows : first week in January. 
1891. ‘ Bifwees, Fore FOREIGN IMPORTS AT NEW YORK. 
Semeer 4,389,802 s 390,149 ' For Week. | 1888. | 1889. 1890. | 1891, 
4,389,802 


February... 5,862,215 4369, 5¢ + 492,708 = + 9:17 | Dry Goods.....|  #3,175.382 $2,982,064) $2,225,913) $2,637,163 
Pat Pase7ks 86k. 875406 ‘19 | Gen’l mer’dise.| 6,085,933, 8,708,003] 5,370,899] —7,310,2 
5,44 6,476,915 —1,029,584 5 1 
4/612°759 5,106,549  — 493.790 : Py my ime 
_ 6,104,233 5,443,433 + 660,800 Dry Goods.....| $84,776,752) $87,701,445 $101,572,831) $76,840,083 
7Tmonths... 37,886,950 38,363,203 — 476,253 34 | Gen'l mer’dise:| 216,412,755, 234,649,338 243,879,974) 259,315,221 


Messrs. Pixley & Abell write as follows: Total 33 weeks. '$301,189,547 $322,353,783 $345,452,805 $336, 155,304 


oteta—A strong demand stilt continues for Germany. and nearly on In our report of the dry goods trade will be found the 
FAL ave been sen ere. 16 an as recelvec uring © wee H 

£450,000 and £38,000 has been withdrawn, chiefly for the River Plate. imports of dry goods for one week later. lusi f 
Arrivals: India, £25,000; Brazil, £229,000; New York, £100,000 ; The following is a statement of the exports (exclusive 0 
Chili, £2,000 ; total. £356,000. specie) from the port of New York to foreign ports for the 


Silver—Silver continued to improve until the 4th inst., when there i i $ 
were more parcels offering than the market could well bear. A poor week ending August 18 and from January 1 to date : 
council allotment and cessation of orders for the Continent caused a EXPORTS FROM NEW YORK FOR THE WEEK. 
ecline to 457d. the next day, and to-day to 45%d. Arrivals: Brazil, 
£3,000; New York, £8,000; Chili, £33,000; total, 244,000, | 1838. | 1889 | 1890. | 1891 
exican Dollars—These coin have been dealtin at melting parity. | 
The Vera Cruz steamer brought £136,000, and £44,000 came from | For the week..| $5,757,531| $6,538,963| _$6,262,517| $7,134,089 
New York. Prev. reported. 177,982,325) 208,641,814, 204,016,853] 216,368,570 


The following return shows the position of the Bank of | Total33 weeks.'$183,739,856 $215,180,777 $210,279,370|$223,502,659 


England, the Bank rate of discount, the price of consols, &c., Thefollowing table shows the exports and imports of specie 
compared with the last three years: at the port of New York for the week ending August 15 and 
1891. 1890. 1889. 1888. since Jan. 1, 1891, and for the corresponding periods in 1890 
ay. 5. ay 6. A ug 7. or 8 and 1889: 
Circulation ... . 26,814,375 25,646,015 25,538,790 25,841,640 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Public deposits 3,384,402 2,759,788 4,459,321 3,364,529 
Other deposits .... .............. 34,982,814 8,217,835 27,340,587: 24,391,103 Gold, 
Government securities 11,338,655 14,209,237 17,836,428 16,367,396 Week. Since Jan.1. Since Jan. 
Other securities 28,386,597 23,584,983 20,525,926 18,540,132 ep 
16,817,292 11,426,009 11,577.558 10,958,160 | Great Britain $37,044,684 
Coin and bullion 7,181,667 20,822,024 20,916,348 20,099,800 | F 16,546,583 
Prop. assets to liabilities.per ct. 43 9-16 36 36 3-16 ong | Sees. coon] SiGee are 
Be knascssoncnnesent per et. ard 5 8 (Aug.8) 3 (Aug. 9) i k oo : j 9/205 ’ 
Consols 2% per cnet 95 13-16 95 15-16 98% 9936 South America....... 1,571,310 ; 151,042 
Cicaring-House returns 124,487,000 174,890,000 124,597,000 99,673,000 | All other countries... 25,500 ) 437,027 


on bp les shows the imports of cereal produce into the Total 1891 $44,300|$74,811,056) $38,468 $2,752.40 
nited Kingdom during the forty-eight weeks of the season Total 1890 39,500) 18,333,514) 144,990) 900%. 08 
compared with previous seasons : Total 1889 18,800| 46,257,854) 129,693) 4,637,19 
IMPORTS. Silver Exports. ars santiee 
1890-91. 1889-90. 1888-89. 1887-88. sl ; ince Jan.1. 
- 53,812,898 52,828,126 55,100,704 45,842,533 eS, ee. DI parce = 
5,719,451 13,983,812 17,974,100 18,372,152 5 3 
14,725,841 11,607,596 15,462,428 16,665,188 oon7e asnnee 
2 1,672,947 2,153,810 2,840,751 | Germany , O16 
1 3,307,565 2,918,732 2,549,128 West Indics.......... 246,240 $2,719 
- 28,239,475 39,624,013 29,574,053 22,480,661 | sexico 43,000 1.000 
14,702,254 15,414,979 13,317,277 17,187,146 | gouth America 431.290 ; 
Supplies available for consumption (exclusive of stocks on | All other countries.. 88,535 
Beptember 1): Total 1891.......| $90,451 $8,932,574 
Importsof wheat.cwt 5hat2 868 52658136 55100704 a3. to Total 1890 538,800) 12,583,281 ‘ 
at.cwt.53,! 898 52,828,126 45, 79 5,842,535 venue $ | 30’an2’os 
Imports of flour 14'702,254 15,414,979 13/317/277 177187.146 Total 1889 156,400) 12,503,921) __ 32,803) 
Sales of home-grown.32,910,971 43,642,000 34,125,632 36,534,125 Of the above imports for the week in 1891 $30,463 = 
101,426,123 111,885,105 102,543,703 99,613,804 | American gold coin and $1,600 American silver coin. by « 4 
1890-91. 1889-90. 1888-89, 1887-38, | exports. during the same time, $46,497 were America 
English wheat, per qr.— coin. 
Average price, week 8. 35s.10d. 30s. 8d. 33s. 84. 
Average price, season..35s. Od. 303. 8d. 30s. Sd. 30s. 8d. Messrs. Emerson & Turnbull, 80 Broadway, have issued & 
. ene aa ° ’ > . 
The following shows the quantities of wheat, flour and | circular giving a list of four and five per cent bonds listed on 
maize afloat to the United Kingdom: the New York Stock Exchange. The details are oe Omg 
This week. Last week. 1890. 1889. | each bond, together with the interest yielded at curren 
Wheat Ts. 1,891,000 1,929,000 2,018,000 1,738,500 A 2» LOS y y 
Flour, equal to ars. °195:000 "200,000 181.000 ’ste’ooo | tations. The card of Messrs, Emerson & Turnbull ma) 
Maize 256,000 333,000 777,000 503,500 ' found in the CHRONICLE. 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
tive movement forthe week ending Aug. 15, 1891, 


ons ince August 1, for each of the last three years: 








Wheat. | Oorn. Oats. Barley. Rye. 


Bush,60 lb: | Bush.56 lb-| Bush.32 lbs| Bush.48 lh] Bu. 58 
1,724,477 1,554,205, 1,402,401 44,833] 456,768 


Receipts at—| Flour. 
Bbls.1961s 
Onicago...... 74,501) 























Milwaukee... 16,283 | 92,596 13,390 100,000 21,700 23,100 
uth.....+. a er errs. eee, ae 
aeematin coccce 168,400 we ees00e eceee os 
Toledo....... 935 1,485,877| 66,837 20,895, eoees.| 207,397 
Detroit... . 2,862, 480,120) 21,019' ere Ree 
Gieveland. .. 12,013; 95,401 23,247 86,440 1,055 33 
Bt. Louis..... 26,860 1,289,815) 135,355 804,300 650 5,783 
Peoria....... 4,050 86,500) 173,400 406,000 4,809 9,350 
Tot.wk. 91 184,736, 5,889,023) 1,989,453] 2,408,256 73,038] 702,431 
Same wk.’90 299,826, 2,236,149) 2,611,098) 2,630,395 134,173 76,352 
Game wk.’8? 194,757| 2,929,273! 2,951,447] 2,556,291 29,122 88,642 
Bincs Aug. 1 
TEs 024s00. $62,865) 11,441,190) 4,841,885] 4,692,153 102,816} 1,277,378 
MD siccoee: 94,880} 4,811,029) 5,076,694] 4.736,622 239,584] 161,358 
WUD... 0. $70,429} 6,003.286| 5,883,747] 5,342 082 65.4221 163.703 





The receipts of flour and grain at the seaboard ports for the 
week.ended Aug. 15, 1891, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye 

A bbis. bush. bush. bush. bush. bush. 
Mew York..... 105,697 1,610,400 159,950 370,000 700 23,200 
Boston......... 45,500 210,183 140,764 153,090 .eccce  - ceee 
al...... 43,137 236,895 73,413 6,617 ...... 146,197 


Montre: 

Philadelphia.. 50,503 626,086 49,798 59,643 ..ccse  --00- ‘ 
Baltimore.... 59,886 1,277,827 52,643 32,200 ...... 38,900 
Richmond .... 3,975 17,674 37,134 PEGE <nccas sannee 


New Orleans.. 24,4038 606,479 21,062 52,507 = .ecece 300 


Total week.. 333,096 4,585,544 535,164 690.901 700 208.597 
Oor. week '90. 263,248 932,923 623,933 480,241 11,500 23,861 





The exports from the severai seaboard ports for the week 








ending Aug. 15, 1891, are shown in the annexed statement: 
from | Wheat. | Gorn, | Plour. | Oats. | Rye. | Peas. 

| Bush, Bush. Bois. Bush. Bush. | Bush. 
New York 1,232,410| 32,475} 27,890 1,351 8,372! 1,742 
Boston. .. 71,331) 41,335} 37,585 coats aaanall  okahe 
Montreal.) 234,319] 29,292] 67,565 eee oc; asal 29,686 
Philadel .| 425,242) ..... i <i a ea 
Baltim’re| 955,309 608} 19,659 siscas See se Beers 
x. Orl’ns.| 730.659] 18,735 663 BN se al” noel 








i.News..| 116,327 1,055 4,307 
Richm’d . : 








Tot.week. 3,315,597, 123,503) 188,904; 1,351 
me time | 


Tot. 36,306 31,428 
1890 ...11,045.504! 694,295| 154,462! 50! 16,863 


17,632 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Aug. 15, 1891: 














Wheat, Oorn, Oats, Rye, 
In store at— bush. bush. bush. bush. 
New York........ 446,562 215,089 80,262 17,690 
Do afloat..... er ere conc -cce 
BO caicnccsns saescens 13,000 19,500 18,000 
Buffalo..... 639,471 202,914 146,760 12,458 
Chicago...... 2,059,745 1,323,733 731,620 362,289 
17,72 sweeeans  eeenenen 5,510 
273,210 171 1,155 1,39 
832,972 54,292 32,020 127,575 
212.065 24,820 27,818 27,057 
seaslinte Sii cece -ces 
1,060,202 245.966 89,019 542 
RS ee eoceces 
ongenees 8,000 7,000 2,000 
40,207 41,796 10,551 1,357 48 
27,495 oo 12,337 
240,193 97,766 3 16,258 
$02,369 30,650 anteaae _ 
2,164 90.104 5,046 
142,630 15,000 5,000 
629,789 51,676 2,471 
1,418,758 25,5386 30,184 
ere a es ° cececece 
511,461 6,294 73,225 asgescee cococees 
3,277,422 1,260,430 681,553 259,683 ........ 
3,488,000 SE oantecccen TROD nccscces 
Tot. Ane. 15,'91. 19,556,638 3,855,104 2,203,227 1,187,585 65,162 
ug. 8,91. 17,954,034 3,800,447 2,103,441 901,802 65,708 


Tot. Aus. 16,'90. 18,452,780 10,067,069 2,264,103 503,581 355,827 
Tot Aug. 17,'89. 14,220,534 8,027,060 4,993,240 857,580 356,061 
Ug. 18,'88. 26,263,305 8,239,741 1,573,432 195,863 145,501 














oe Reorganization Committee of the San Antonio & 
penne Pass RR. Co. gives notice to the holders of Central 
rust Co. certificates for the deposit of bonds under the re- 
Organization agreement of March, 1891, that they are invited 
subscribe on or before September 1 towards the cash re- 
quirements of the committee according to the terms of the 
vale reorganization. If any depositor omits to subscribe, 
Th right to subscribe on the terms specified shall terminate. 
au tight of depositors of the 6s and 5s to subscribe to the 
date requirements of the committee is continued until such 
eon may hereafter be fixed by the committee, provided, 
the ibe? that upon any subscriptions made after September 1 
pn scriber shall be required to pay an addition to the $850 
Tued interest upon the $1,000 bond from July, 1891, and 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT.—In 
addition to the tables on another page, made up from weekly 
returns, we give the following figures for the full months, 
also issued by our New York Custom House. The first state- 
ment covers the total imports of merchandise, 


IMPORTS INTO NEW YORK. 

















1891, 1890. 
Month. D General i| General 
Saete. Merchan- Zotal. postse Merchan- Total. 
dise. | | 
8 i) $s | $s | 8 
January....| 14,249,505) 28,331,248) 42,580,753 | 16,566,805 26,161,326) 42,728,131 
February ..| 13,146,984) 29,953,305; 43,100,239 | 15,795,270 25,433,879) 41,229,149 








March ......| 13,041,350) 35,576,721| 48,618,071 | 15,570,193, 25,066,730, 43,636,023 
April... ....| 6,968,738) 41,479,653) 48,448,391 | 9,246,910, 38,583,946, 47,830,856 
May........ 6,354,070) 36,573,461) 42,927,531'| 8,263,995 36,687,351] 44,951,846 
June........| 8,409,470) 33,547,131) 42,246,601; 15,486,497, 34,236,319; 49,722,816 
TUAY. 200 vee 9,201,074) $1,927,564| 41,128,638 | 14,214,708 37,289,011) 51,503,719 





Total...) 71,661,191 237,382,083 '309,050,274 | 05,144,378 226,458 562 321,602,940 
EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 


Total Merchandise. | At New York. 
Month. Month. | 

















1891. 1890, 1691. | 1890. 


8 % 
16,794,658} 15,223,823 
12,280,580] 13,888,615 





8 8 
January..........| 27,000,185) 25,506,491|| January ........ 


Vebruary........ | 26,438,249] 27,940,531); February......... 























28,874,475] 28,485,254)! March......... ++-| 10,520,556) 12,569,417 

--| 29,644,853] 28,142,068)| April............. 7,712,053] 13,518,024 

MAY...00e cccceccee 26,624,467) 29,187,972 7,450,369) 10,674,626 
JUNC.006 ceeeeeees 28,325,491] 29,058,921 9,131,238] 14,492,267 
TUlY..c00 cececeee $1,163,120) 27,811,440 11,304,103) 17,173,523 
Total......... 198,365,840'196, 132,477 75,193,562’ 97,540,315 











N. ¥Y. aud Brooklyn Gas Securities—Brokers’ Quotations, 
GAS COMPANIES. | Bid. | Ask. | GAS COMPANIES. _, Bid. | Ask 






































Losectias ain comemanette’ aicchenniihaanaas 
Brooklyn Gas-Light....... | 95 98 1 = nA ene apag o<eee . | 7 
Citizens’ Gas-Light ....... | 75 89 ||Williamsburg ............. lv4 |109 
BN, Bl veces ccnses cncalecsons 2 NE, Bib cc cnnccn an c0nnee 106 |109 
Consolidated Gas.....-.-.. 95145 96% Metropolican(Brooklyn)..|} $0 95 
Jersey City & Hoboken..|170 |.-..... |Manicipal—Bonds, 78..... 102 /105 
Metropolitan—Bonds ..... 110 |113 ||Fulton Municipal ......... 1113 |116 
Mutual (N. Y.) ...ccc..ccce 115 j|113 Bonds, 63....... ..------|100 |105 
OI I scncccncces --{200 [102 |/Hquitable...... ...ccc-ccoce 1117 {120 
Nassau (Brookiyn)......../130 |..-... | SD cwntescacenneswe [108 108 
Scrip ...... osesaneccscccse 95 88 | 








Auction Sales.—The followimg were recently sold at auc- 
tion by Messrs. R. V. Harnett & Co.: 


Shares. Shares. 


1,000 Pneumatic Dynamite 21 Bank of America........205 
a, eo $110 lot Bonds. 
100 Consol. Elec. Stor. Co....$4 sh. | $125,000 Ga. Sou. & Fla. RR. | 
25 Fourth Nat. Bank....... 1701g| Co. Ist, 6s, 1927 .......... .- 541g 
1 Memb. N. Y. Cotton Ex. $1,000 Federal Valley Coa 
(all dues paid).......... 500 ES ere e Ig 


25 Farmers’ Loan & Tr. Co.745 
The following were recently sold by Messrs. Adrian H. Mule 
ler & Son : 
Bonds. Bonds. 
$2,000 Brooklyn Public Park $10,000 Louisv. Hardingsb’g 
Loan 7s, 1915, J. & J.145 &int. & West. Ry. Co. lst 5...... 3932 
$7,500 City of New York, *‘N. $6,000 East Shore Terminal 
Y. Bridge bonds,” consol. 


Ist mort. bonds.......--.-.- 
reg. 5s, red after 1896, due $50,000 Ga. So. & Fla. RR. 
1926, O.—F.........0. 1055, &int. 1st, 6s, 1927, J. & J., July, 


1591, coupons on....-.....-- 55 











Hauking aud Financial. 
THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Capital, - $1,000,000 | Surplus & Profits, $959,000 
WILLIAM P. ST. JOHN, President. | FREDERICK B. SCHENCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 


THIRD NATIONAL BANK 
OF THE CITY OF NEW YORK. 











Capital, * - - - - - $1,000,000 
J. B. WOODWARD.......cecceecceeccee President. 
H@NRY CHAPIN, JR........- -Cashier | J. FRED’K SWSASY....Asst. Cashier, 


Accounts solicited and careful attention to the interests of Depositors 
teed. 


Spencer Trask & Co., 


BANKERS, 
Nos, 16 and 18 Broad Street, New York City. 
ALBANY N. Y. SARATOGA, N. Y: PROVIDENCE, Ls 


TRANSACT A GENERAL BANKING BUSINESS, 
All classes of Securities Bought and Soid on Commission. Special attention 


ven to Investment Securities. Direct wire to each office and to Puiladelphia 
oston and Chicago 











SPECIAL NOTICES. 





Fr ciryY BONDS AND OTHER FIRST-CLASS INVEST=- 
ments adapted for savings’ banks, trust funds, and careful investments 
of individuals are made a prominent specialty in the business of 





that otherwise the terms of subscription are unaltered. 


Mesers. BLAKE Bes. & VO., Bankers, of New York and Boston, See 
card in the columns of the CARONICLE. “ 
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Lhe Bankers’ Gazette. 


DIVIDENDS. 

















Wame of Compa Per When Books Closed. 
7 OE VOMPany. Cent. | Payable.| (Days inclusive.) 
Railroads. 
Ft.Wayne & Jackson pf. (guar.).. 2% ‘Sept. 1/Aug. 22 to Sept. 1 


WALL STREET, FRIDAY, AUGUST 21, 1891-5 P.M. 

The Money Market and Financial Situation.—The 
stock market has responded handsomely to the movement on 
the Produce Exchange, and some of the Chicago operators 
are reported to have backed up their bullish sentiments by 
becoming purchasers of railroad stocks in this market. The 
crops! the crops!! the crops!!! This is the universal cry heard 
on every side, and this, with the scarcity of grain in Europe, 
furnishes the basis for all present dealings. 

There seems to be a better feeling among bankers and 
money lenders, and the upward turn in securities has made 
them more genial in their manner of inspecting collaterals, 
and more willing to make time loans. This improvement has 
undoubtedly been fostered by the settlements made by the 
Union Pacific and Richmond Terminal companies, which did 
much towards relieving suspense among lenders, and made 
the outlook brighter all around. 

We can again repeat our warning, given more than once 
before, that itis bad policy to force up prices of grain in 
the early fall so high as to stop exports. A sharp decline 
is almost sure to follow, and that becomes disastrous for the 
farmers, the commission merchants and for the ma- 
jority of speculators. If the foreigners will continue to 
purchase our wheat freely at $1 10, $1 15, $1 20 or higher per 
bushel, it is well to let them haveit. But whenever a point is 
reached that plainly checks exports, the price should be 
relaxed, as there is no analogy between the world’s wheat 
situation in August and in February or March, particularly 
when there is an incoming crop of such volume as that now 
acknowledged to be in the United States. These are merely 
views pertaining, as we believe, to the general financial inter- 
ests of the country, and our friends, if any, engaged in grain 
operations must pardon us for expressing them. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 114 to 3 p. cent, the 
average being 2@21¢ p.c. To-day rates on call were 2 to 24 
p.c. Prime commercial paper is quoted at 514@6 p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £327,000, and the percentage of 
reserve to liabilities was 45°22, against 44°23 last week; the 
discount rate remains unchanged at 214 per cent. The Bank 
of France shows an increase of 100,000 francs in gold and an 
increase of 1,675,000 francs in silver. 

The New York Clearing House banks in their statement of 
Aug. 15 showela decrease in the reserve held of $416,300 
and a surplus over the required reserve of $17,617,225, against 
$18,420,850 the previous week. 














| 1891. Differen'’sfrom 1890, 1889. 
Aug. 15. Prev. week. Aug. 16. Aug. 17. 
$ | $ $ 
Gaptial..ccces coos es, t= 60,812,700, 60,762,700 
ainnannudde GODOT OT.. . ccaccances 59,987,100 54,630,100 


Loans and disc’ts 394,080,200 Inc .2,950,400 402,163,900 415,980,000 
Circulation .... .. 4,755,800 Ine. 456,800 3,629,400 3,873,700 
Net deposits. ..... 405,760,300 Inc .1,549,300 399,508,100 430,323,500 
Bpecie .... 65,375,300 Dec. 507,500 70,843,260 70,022,490 


Legal tenders.... 53,682,000 Inc. 91/200) 28/378;100 40,911,000 
Reserve held..../119,057,300 Dee. 416,30C) 99,221,300 110,933,400 
Legal reserve....|101,440,075 Inc. 387,325, 99,877,025’ 107,580,875 





Burplus reserve. 17,617,225\Dec. 803,625 Def.655,725) 3,352,525 


Foreign Exchange.—Sterling bills have been without much 
animation, but rather firmer the past few days, owing prob- 
ably to the sales of some stocks for foreign account and to 
limited exports of cotton, as also to firmer discount rates in 
London. The actual rates for exchange are: Bankers’ sixty 
days sterling, 4 83°4@484; demand, 486@48614; cables, 
4 8614 @4 8614, 

Posted rates of leading bankers are as follows: 














August 21. | Sixty Days. | Demand, 
P.ime bankers’ sterling bills on London../4 811924 85 | 4 87 
P.ime commercial .......... 2.0.22... --./4 $2494 S2%! sc... ‘a 
eumentary commercial................. 4 82404 8219]__—......... 
aris bankers (franes)..................... 5 23% 05 2319/5 205,05 20 
4 usterdam (guilders) bankers............ 3973 #3915.) 401827403; 
Frankfort or Bremen(reichmarks)b’nkers| 94% @9478 951909558 


The following were the rates of domestic exchange on New 
York at the undermentioned cities to-day: Savannah, buying 
par to 4, selling 14 to 44 premium; New Orleans, commercial, 
25c. per $1,000 premium; bank, 75c. per $1,000 premium; 
Charleston, buying par, selling 144 premium; St.Louis, par; 
Chicago, 75c. per $1,000 discount. 


United States Bonds.—Government bonds are steady. The 
41¢ percents held abroad, if shipped in good faith before 
Sept. 2. will be extended at 2 per cent. At the Board to-day 
$237,000 414s, registered, sold at 101. 











{ *. ) { 

| Interest) Aug. | Aug. | Aug. | Aug. Aug. | Aug. 

| Periods) 15. | 17. | 18. | 19. | 20. | 21. 
419s, 1891... vos Teg. |Q.-Mch, *100% *1007s *10078/*1007, *10073 101 








419s, 1891. -... coup.|Q.-Mch. |* 100% *1007, *1007,3'*1007, *1007, *1 








007, 
Gh, Betccs cnccss reg. |Q.-Jan .|*116%/*116% *116% *116% *117 "116% 
OT , aw coup. ae *116%/°116% *116% *116%*117 )*116% 
6s, cur’cy,’95....reg.'J. & J.\*110 |*110 (|*110 *110 |*109 /|*109 
6s, cur’cy,’96....reg.|J. & J.|*112 [*112 *112 |*112 |*11149)*111%4 
6s, cur’cy,’97....reg.|J. & J.\*114 (*114 (*114 |*114 /*114 /*1134 
6s, cur’ey,’98....reg.|J. & J.|*11619/*11649 *1161g9 *11619)*11619/*116 
6s, cur’ey,’99....reg.|J. & J./*119 |*119 \*119 |*119 '*119 |*118% 








*This s the price bid at the morning board; no sale was made. 


Government Purchases of Silver.—The following shows 
the amount of silver purchased by the Government in August: 


{ 





Ounces Ounces Price paid. 


| offered. | purchased. 
3,711,500|$0-9920 @ $1°0090 














Previously reported........)  ...--... 

aa 1,568,000 272,000) $0°'99 @ $0°9925 
= Pi aseassconsanauntine 921,600 280,000, $0°9875 @ F setae 
“ ES Pere Re a aes @ &.. .cck ee 

*Local purchases ...........|  scccccce 119,000)$........ DB Giccceses 


*Total in month to date..| @ $1:0090 


*The local purchases of each week are not reported till Monday of 
the following week. 


Coins.—The following are the current quotations in gold for 
various coins: 





Sovereigns... .... $4 86 @$490 |Finesilver bars.. 984a@ — 99% 
Napoleons....... 388 @ 392 |Fivefrancs.......—93 @ — 94 
X X Reichmarks. 4 74 @ 478 |Mexican dollars... — 7642 — 78 
25 Pesetas.... .. 478 @ 485 Do uncommere’|— — @— — 
Span. Doubloons.15 55 @15 75 /|Peruvian sols..... —73 @ —76 


Mex. Doubloons.15 50 @15 70 eae silver.... 480 @ 490 
Fine gold bars... par @14 prem.|U.8.tradedollars— 76 @® —— 


State and Railroad Bonds.—The sales of State bonds this 
week have included more active transactions in Tennessee 
settlement 3s at an advance to 70; total sales were $38,000 at 
6914 @70. Other sales were $2,000 settlement 6s (small), 109; 
$18,000 Alabama class ‘‘ B,” 10534 @ 106. 

Railroad bonds have been active and generally stronger. 
We called attention last week to the fact that Atchison in- 
comes were the favorite of the market, and they have since 
advanced to 5714 at the close to-day, against 5214 last week. 
Richmond Terminal fives have received an impetus from the 
arrangements made by the company with leading bankers for 
all its present money requirements, and the advertisement 1s 
published of the payment of coupons on Sept. 1. The Northern 
Pacific consolidated 5s are stronger, in sympathy with the 
stocks, and sell at 8034, Oregon Improvement 5ssold Thursday 
at 65; Ches. & Ohio 5s, 997g; Wabash 1st 5s, 10014. Reading 
incomes are a trifle firmer, on moderate transactions; St. 
Louis & Southwestern 2d incomes at 314g; M. K. & T. 2d 
incomes at 415g; Texas & Pacific 2d incomes at 3114; W abash 
debentures, series B, 387g; Atlantic & Pacific incomes at 13%4. 
All these bonds are the incomes of Southwestern railroads 
that are expected to have a lift from the abundant crops of 
the present year. 

Railroad and Miscellaneous Stocks.—The stock market 
has been active and buoyant the past week, and hope for a long 
time deferred on the bull side has been rewarded at last. The 
crop situation has been tine key to the movement and the stocks 
of grain-carrying roads in the West and Southwest have been 
the leaders of the market. There is no doubt that the general 
outlook is very strong, but there is some danger that the bulls 
in grain and in stocks may overdo matters for the time being 
and carry prices too high to be permanently maintained. 

It is not alone the so-called grangers, such as Burlington « 
Quincy, Rock Island and St. Paul, that have sold higher on 
large dealings, but the Northern Pacifics, Louisville & Nash- 
ville, Erie, Wabash preferred, C. C. C. & St. L., and other 
stocks, have shown decidedly higher prices on transactions 0 
greater or less volume. Union Pacific has lagged behind the 
rest of the list, notwithstanding the financial adjustment, 
closing at 36%. To-day the tone bas been pretty steady, wit 
prices a trifle lower in the morning and firm in the afternoon. 

Among the unlisted specialties Sugar has been active - 
cently, selling up on Thursday to 855g and closing to-day ht 
8574, with reports that the American Company had a 
the Spreckels refineries in Philadelphia. Lead Trust ed 
was strong and active, selling up to 171¢ and closing at 16%: 


2 











Silver bullion certificates are weaker, closing at 9844. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOCKS. 





(t Indicates actual sales.) 
















































































9° . | ° re 
INACTIVE STOCKS. Aug. 21. Range (sales) in 1891. INACTIVE STOCKS. Aug. 21. Range (sales) in 1891, 
7 Indicates unlisted. Bid. Ask. Lowest, | Highest. 7 Indicates unlisted. Bid. |Ask.| Lowest. | Highest, 
Railroad stocks. | | Pittsburg & Western........... Seer SE ST Sey 
Aisbama & Vickburgt .....0- +2100) 85 | ....0-| 20000 conccclecccee cocces | Rensselaer & Saratoga......... 100 165 175 \165 Aug. 185 May 
Albany & Susquehanna.... ... 100 160 165 16219 Mar. '167149 May | St. Joseph & Grand Island..... oo Fo cdnainia 5 Feb. 6 Apr. 
Atlanta & Charlotte Air LJ....100 92 ee ee eae eer St. Louis Alton & T. H......... 1G0\} BO jecccce 261. Jan. _ 36_—s Apr. 
Belleville & South. Ill. pref....100 135 ...... 135 June 140 May _  8t. Louis Southwestern ............ i 6 June; 7eJune 
Boston &N. Y. AirLine pref....100 ......'...--. 99 June 1034, Feb. eer 5 D4) .....0- 12 Aug. 16%8 May 
Brooklyn Elevated’ .... ....... 100 21 25 30 Apr. 30 Apr. South Carolina 5 Z 349 Jan. 919 Feb, 
Buffalo Rochester & Pitts..... eo t{ 38% 39 29 Jan. 3933 Aug. | Toledo Peoria & Western] ..... 100 15 17 14 Mar. 15%8 June 
OS RRR 00! 80%...... 74 Jan. 81 Aug. , Toledo St. Louis & K. City ....... sda TP Nien: niteadoteamedemed adi 
Burl. Cedar Rapids & Nor... 100 26 40 2 SE. 1 SE Et) Vee Bo ot ctccicc sence BOO) sense! cesees) cscsce ciccdsccecee eae eco 
California Pacificf.............. 100 10 Se RS ae, Ser ae 
Cedar Falls & Minnesota....... 100 5y«O@ 3% Mar. 81g Apr. Miscellaneous Stocks, 
Ae ns SIO, CNIS BODE Unc! dencen) dccoeslesncne. cneced cesees esones pS ar 1 145 148 142 Jan. 150 Feb, 
Cleveland & Pittsburg......... 50°*147¥2150 144 June 152 Jan. | American Bank Note Cof........-- 39 ae PRS se ee 
Columbia & Greenville pf..... EE. wcagislinasin seaeds dnetudluedasn canted American Express............. 3100;:3118 |...... 113 Jan. 123 Feb. 
Des Moines & Fort Dodge..... 100 5% 7% 41g Feb. 6142 May Am. Telegraph & Cable........ CO 7 804 781. June, 8219 Apr, 
PPUOROTTOS 0006. cocccccccccece 100 13 25 12 Feb. 15 Mar. American Tobacco Co., pref...100 ...... 9812 97 Aug. 101% Mar, 
Duluth 8. hore & Atlan.f..... 100 4% 6 5 Apr. 6 Feb. Brunswick Company....... ... 300; 10%%4'...... 9 June| 21 Jan, 
IIE «0 0ce cccens cececeese 100 9 12 12% dam. | 15 Feb. || Buemeve Find LAMe... ccc cccscccccce| cescce)ccccee 147g July 26 Feb, 
Flint & Pere Marquette........ 100° 20 23 164%June 261%2 Apr. Chic June. Ry. & Stock Yards.100 ......'....... 69 June; 80 Mar, 
Proferred.........cces coccce.es 100 74 | 79 | 73 Mar. |, 86% Apr. PROREIOE. 25000 cssceccccseese BOO) ccccas |oscace 81 July | 86 July 
Georgia Pacificf ...... ......... 100 6 7 6 July 8% Jan. Columbus & Hocking Coal..... Ss eee 14 July | 1938 Jan. 
Green Bay Win. & St. Paul....100} 7% ...... 5 July 81g Jan. Commercial Cable.............-. 00 106 (10319 Jan. 10819 Mar, 
Houston & Texas Central...... 100 3 A 2 Jan. 4 Apr. Consol. Coal of Maryland...... 100 27 234g Mar.| 28 July 
Tilinois Central leased lines....100 90 |...... 90 July 96 May § Laclede — ‘SE es ar MOE scnens 15 12 July 20% Jan. 
Kanawha & Michigan.......... 1¢ 14 Mar. 16 Feb. Do EEE a Pee 40 May | 60 Jan, 
Keokuk > _— Moines 1 Feb. 4 Mar. Lehigh &W ie. Coal 15 18 16 Mar.| 16 Mar 
Preferred.«.........-. 7 Jan. | 13% Apr. Maryland Coal........ 18 20 15 Jan. | 19% May 
Louisv. me & St. Lo., 26 July  30%Jan. Minnesota Iron................. , fe 68 May | 81 Jan,; 
Preferred .........------------ 00 55 Jan. | 63 Jan. National Linseed Oil Co........ 100, 22 | 25 | 22 Aug.| 42%3 Jan, 
Lou.8t.L.&Tex. See prec eding page | | New Central Coal............... 100, 10 | 12 919 July | 12 Jan, 
Mahoning Coal................- aN” cannes losness 70 July 85 Jan. , Ontario Silver Mining.......... 100 37% 40 38 Aug. 44 Jan. 
Pn acccccescceccesecess BO) cocese|cocces 101 Apr. 10942 Apr. Pennsylvania Coal............. 50 260 280 260 May 290 May 
Memphis & Charleston......... 25, ...... .....- 33 May | 40 Jan. | Phila. Natural Gas............. WA ccscsclseccce 23 Fell. | 24 May 
Mexican National..............100) ......!...... 5 Jan. 544 May Postal Telegraph—Cable{.. ....... 25 30 34 Jan. | 38 -Feb. 
Morris & Essex................. 50:$144% ...... 13744 July 148% Mar. Quicksilver Mining............. 100 5 54 4 July 67, Jan. 
W. ¥. Lack. & Weatern.........100) ......'.... -104 Jan. 110 Mar. eee es eee 36 June! 40 Feb, 
N. Y. & Northern pref.......... 20 16 — 22 Apr. Texas Pacific Land Trust...... 100{ 1742 17% 14 Mar.! 19% Apr. 
Peoria & Eastern............... 8 5 Jun 8 SS XO eae 100 57 60 501g June! 70 Jan, 
Pitts. Ft. Wayne & Chicago. ...109| ‘151 15148 149 | Jan. 15214 Mar. | Wells, Fargo Express........... 100 138 143 |137 Jan. |145 Feb. 
* No price Friday; latest price this week. 
NEW YORK _ STOCK — EXCH ANGE PRICES. —STATE BONDS AUGUS 2 ° 
SECURITIES. Bid. | Ask. SECURITIES. Bid. Ask. SECURITIES. Bid. | Ask, 
Alabama—Class A, 4to5..... 1906 100%101%4 New YY. ork—6s, loan........... Me loscuan 8.C. (cont.)—Brown consol.6s.1893 94 97 
SEE Din caccscodcensceces 1906 105 106 | North Carolina—6s, old....27.. J&3| 30 i...... Tennessee—6s, old... ... 1892-1898, 62 |...cce 
GG iin cncdcccogsccessene 1906 95 100 PE DBs cdccwconcsesecs 900; 10 ...... Com] romise, 3-4-5-6s...... 1912' 72 
Currency funding 4s........ 1920 90 100 New bonds, J. & J....1892-1898, 20 ...... = settleme St ccnsdens aote 101 
Arkansas—6s,fund.Hol.1899-1900 x 15 SRO ELAS 4 S fl Giddasaidsssencddcntibenacians BORE) scnces 
do. Non-Holford, 150 190 Special tax, Class 1..............- 4 7 38. getibentnenseaxons po 
7a, Arkansas Central RR ........ 3 10 Consolidated 48............. 1910 97 983 Vv irginia— aii inaieceuntkiniines d:h-ackaneial alten 
Louisiana—7s, cons........... 1914 105 |...... Ate denecbbtnmeinhoeeennmaunl 1919 122 126 6s, © cnaslthete i PE ccacenades 
Stamped 4s....... 84 87 Rhode Island—6s, cou..1893-1894 101 ...... 6s, consolidated, 2d series,rects,) ...... 
Missouri—Fund.. oa South Carolina—6s, non-fund.1888 219 S4y Gs, deferred, t’st rec ts, sti um pe ~ Pee es 














New York City ‘Bank Statement for the week ending Aug, 


15, 1891, 


DAs... 
(00s omittsd.) 


is as follows, 








We omit two ciphers (00) in all cases, 
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| 
Oapitat. |Surplus.| Loans. Specte. | Legals. | Deposits 
£ £ | $s $s | > $ 

k of New York...| 2,000,0) 1,823,0) 12,210,0 1,160,0| 1,440,0) 11,640,0 

anhattan Co.........| 2,050.0) 1,531.2) 9,605.0 2.055:0| °653,0| 9,654.0 
Merchants’ . 2,000,0 900, 7} 6,326,8 755,0) 1,533. 6,308,3 
Mechanics’. 2,000.0) 1,900.7) &,218,0 2,041,0) S 
, 3,000;0 3,746,3 2,303,2) 


Chemical. . 
Merchants’ Exchan 
Gallatin National.. 


Butchers’ & Drovers’. 
Mechanics’ & Traders 


Greenwich 


Leatne: Mannufact’rs. 


Seventh National 


Btate of New York.... 
American Exchange.. 


Commerce 
Broad way. . 
.— ease e. 
a 
Chatham.. 
Peoples’ 
North America... 
Hanover 
Irving 
Citizens’ .. 
Nassau 








Oe eietihntwais 
Market & Fulton..... 


= Nicholas 

Shoe & Leather. 
Corn Exchange 
Continental... 
Oriental 


tee & Traders’ 


Fast River.... .. 
Fourth National. 
Central National 
Becond National. 
Ninth Naiional 
First National. 
Third National. 
We 


1 Llell- 


] 
Wi 





Sixth Natienal.. 





Western National. ...| 
First National,B’klyn| 300,0) 


Tota! .... 


















2,128, 0} 























° 6 re t 63. 8} 
J p! 340.3} 
7,5 ’ 3 3] 1,472,0 
9, q 3 7,6 400, 6| 
8, 299, ¢ 117.5) 1,997,7 
5) 5.599.2) 15053,4| | "eSt,x] 
2,9| 2,413,2} "191,1)  23i,3] 
700,0 673.6) 4,045,5 664.0) 487,7| 
1,000,0) 1,643,d) 12,516,1) 4,235,7| 1,047,0 
500,0 284,5| 2,965,0 60U,9) 569,98 
00,0 413.1) 2,687.5, §11,2) 180,3 
600.0; 245,1) 2,785.1, 292,2) $44,0 
750,0 53,8) 3,984.3) 403,5) 613,¥ 
500.0} 123.1 1813.9) 312'4! 1868/3 
.| 500,¢ 244 3} 2,720,0 512.0) 40,0 
1,000,0| 1,207,8| 7,405.1) 1,213.4) 219,0 
| 1'000,0| "292,.2) 4°875.4) 1'186,3) 234,5 
| 300,0| 416.2) 2,085.0) “"164,0| 2710 
1,500,¢) 5,120,8| 21,396,0) 3.754,0| 2 992,0 
| 2,000, 2,622, 2) 21,313,7| 3:860,0| 3'403,0 
| '250,0! °137,0) 1,107.9) °105,1 164,4 
| atees 1,643,1| 16,456,0] 4,149,3) 9,303,z 
,000,0' 615,3|) 7,032,0) 1,224 ¢ 
300,0| 363.0! 4/635,0) 1/002 325 
750,0| 263,3| 2,439,9| ‘508, 
500,0| 8,824,s| 22,225,0) 2 
1,000,0 28,2) 3,164,5) 2 
300,0) 151,9| 1,523,9 é 
250,0| 499.7| 2.301,0 2'44 
200,6| 573,0) 3,053,5 . 3,397, 
750,0| 290,6| 2,885.9 76, 85. 2°503°6 
§600,C| 1,013,3! 10,811,4. 2,250.0; 3.720,6) 13.010,8 
100,0| °845,9| 4,512,9' = "gs82'2] “"237/9| “4'814/4 
200.0) 500,60; 2,802,2; 168,2! 502,56) $120.0 
200,0} 474.2) 2,547.4) 300,2) 4298.1] 2)520,0 
500,00) 532,1) 4,063.1)  750,7/ 491.9) 4.437,0 
300,0' 355,9 3,509.5) 1,255,5| 375.0) 4,758.5 
200,0, 36%,4) 3,619,7 663,2; 249,5) 4,u90,5 
150,0| 297,7, 1,862,5) 339,3) 204.5) 2,008.1 
00,0; 615,38) 4,110.3! 725,0) 393.5) 4,550,2 
200,0) 247,56) 2,062.0; 343,0) 213,0/ 2,108,0 
500.0, 175,0 3:754,0) 4¥9'0) 674.0; 4/212/0 
--| . 200,0 358,1; 1,535,0) 192.0) 120.0) 1,285,0 
8,500,0, 296.1! 9.776,9 31,9 1,519,5)  2.457,:8 
733,5, 3,810@ 8ia,0| 218,0 3,863,0 
60.772.7'64,147,8 394.080.2 65,375,5 53,682,0 405,760,3 











New York City, Boston and ‘Philadelphia Banks: 











Capital “| 
BANKS. Surplus. | Loans. Specie. | Legals. | Deposits. +|2iret'a| Olearingn 
N. York.‘ a a $ SE SS 
Jnly 18 ... 125,525, 392, 479,0 67, 599,8'53,092,6 408,810,9'3,732,3 584,705,6 
Bin “ 39 } 33,069,0 406,744,7|3,913,6 479, 176,9 
Aug. 1 24, 650, 11,0 54,145,2 405, 101,8) 4,0 35,6 516,947,5 
« 8 ... 124,920,5 391, i129. 65,382 "2 53,590,8 404,211,0'4,299,0 547,306,2 
“ 15.7 124/920,5 394,080,2 65,375,3/53,052,0 4U5,760,3 4,755,8 531,431,9 
Boston.‘ | | | | 
Aug. 1..... $5,942.9/152,917,1, 8,356.0) 5,562,7 124,262.8 3,447.6) 82,754,6 
= 8 .... 65,842,9 152.0192) 8,246.5) 5.1814,2)123,042,5 3,500.2) 95,050,4 
Pane” 65,842,9,150,951,7| 3,067,1. 5,582,4 122,446,7 3,581,6| 77,083,3 
a.* { | | 
Aug. 1....| 35,793,7| 93,068.0 29,099,0 94,581,.0 2,111,0| 51,897,0 
Be 35,793,7| 93,7380,( 23,164.0 ¥3,257,0 2,171,0| 58.646,7 
 =16....' 36, 793.7) 94, 139,0 27.297,0 93,396,0 2,292,01 50,326,8 





* We omit twoc ciphe rs in all these Ajure s t+ Inciudiag, tor B»s.onand Phila 


del phia, the item “ due to uther bans.” 
___City Railroad Securities—Brokers’ Quotations. 











Atlantic Av ., B’klyn. ‘St’k./130 115 |Dry Dock BE By& B.— | ! 
Gen. M.,53,1909...A&0,103 (106 || Scrip és. ae 99 1C1 
Bi’cker St. & Ful, F.-—Stk.) 25 27 a Av.—Stock.......2. 210 |...000 
lst mort., 7s., 1900-.J&J 110 (114 marth Ay. -—Serip, 6s, 1914105 109 
Brdway & 7thAv.--St’k.. i190 | ..... |\42d & Gr’nd St. F’ry—Stk. 240 245 
lst mort., 58, 1904 .J&D102 |164 | lst mort., 78 yma i, 102 105 
2d mort., 58,1914...3;&J 100 104 | 42d St. Manh. & St.N.Ave.| 37 40 
@’way lst, 5s, gu..... "24100 (104 | lst mort., 6s, 1910.. 425 110 #113 
2nd 5s, int. as rent.,’05. 90 | 94 1] 2d M,, income,6s....J&J| 47 | 5 
Brooklyn City—Stock..... 160 |l62 ||Houst.W.St. & PF 'y—Stk. |200 | ..s00e 
1st mort., 53, 1902..3&J 100 |102 || 1st mort., 78, 1894..J&J|100 |107 
B’klyn croset’n 58., 1908 108 [110 ||/Niuth Ave... ......00 «+0 | acess hee 
Bkn.C’y&N'n53,1933J&J 100 |102 |!Se:ond Ave.—Stoc o! .---00|105 
Jentral Crosstown—Si’k..| --... 147 || 1st mort., 5s, 1908, “MEN|i00 |103 
1st mort., 68,1922.M&N 115 (117 ||Sixth Ave.—Stock........ is 65 |175 
Cent. Pk.N. & E.Riv.—Stk. 110 (115 Third Ave.—Stock,........ 290 |300 
Consols. 78, 1902 ...J&D 112 1116 || Ist M., 5s, 1937... J@5|108 [111 
Ory Dk.E.B.& Bat’y—Stk.125 (130 | Twenty-third Bs. Rieck. 235 \240 
Vet mort., 78, 1893..J&D 100 | 103 | 1st mort. 78, 1893.......|102 |1¢4 
| ' 








Bank Stock = ae Pn prices of bank stocks this week, 















































BANES. | Bid.; Ask.) BANKS. | Bid.) Ask.) BANKS. | Bid. Ask 
a ——- - -O — an me 
| Gallatin 300 (320 |\New York...'235 245 
|Garficld 400 ......| N.Y. County.'600 |.---«« 
|German Am./118 (125 |!N.Y.Nat.Ex.|/130 [140 
||German Ex. 309 |...... Ninth......../103 [120 
Germania....'300 |...... jluth Ward../150 ooee 
Green wich.. |145 |N. America../160 {175 
Hanover..... 345 (355 ‘Oriental ..... 210 |.--000 
40 Hud. HRiver.. 140 155 seams nang: eee osee 
Chemic 224600 ) 4900 | Im. & Trad’s’ rj 550 Pa ose 300 
CERF. ccagcccee 1450 |£00 Irving........ lvl People? Dicseonl 298 
Gitizene’.....|160 |175 | Leather Mis’ 240 260 || Phenix.... ..|128 
Columbia....'250 |..... ||Lincein...... Produce Ex./113 
Commerce... -|185 190 ||Manhattan.. 175% 175 Republic ..../172 
Continental ./i48 |ii2 ||Market& Fui/220 227 ||Seaboard ..../171 
Corn Exch.../240 |250 'Mechanics’../i90 205 | Second... 2 
Deposit ..... 112 {....../|M’ehs’& Trs’.|......\220 | Seventh. 
East ere- -]155 |. .cce || Mercantile, . [218 |...... Shoe Leath. 145 
Lith Ward...|200 St. Nichoias.|121 
Fifth Ave.. /State of N.Y. 1% 
Fifth..... 300 TRITG ...cccce 
First . 20 |Tradesmen’s. #0 
First N., } -----. |Unit’d States 200 
14th Street../170 |...... scueney Hii. 6 gant | Western....- 9742 
Fourth......- (168 |176°|)Naseau.......1165 | ..... | West Sida...)200 _|--.cee 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 
: Share Prices — not Per Centum Prices, Sales 
Active Stocks. ll : a | of the | Range of sales in 1891, 
{ Indicates unlisted, Saturday, Monday, Tuesda ay; eo? Thursday, Friday, | Week 
: Aug. 15. Aug. 17. _Ang. 1 Aug. 20. Aug. 21, Shares. Lowest. Highest. 
Atch. T.&8S. Fe (Boston). 100} 34% 35 351g 365% ~ 36% 37! 36% 36%| 3653 373 4 37}e| "88,288 241g Mar. 10} 3753 Aug. 28 
Atlantic & Pac. 100) *45g...... 5 5 5 55 a Ee 51g = 5lgl =*5%...... 690) “41, June30| 6 Jan. 
Baltimore & Ohio (Balt.). 109 *86 88 88 8842; 89 89 8919 + tr 90 =6990 790 ose 211] g5 Mar. 4 931s Jan. 3 
st preferred yo scence soccce| soccce coccee| coccce cocese| scccee LDL | 2.2.00 ooeoee ‘ 32 eeees 1127 Jan. 7/18 pr. 
is creferred “s Paice i aoe eee See ere "au. Bee | sence x103 July 3/119 Apr. 16 
Boston & Albany, Boston). 190 Pa seaside Pa semnas 201 2301 i*3028...... 202 20214|*2024, ...... 226/192 Jan. 3/205 Jan. 20 
Boston & Lowell 100| 176 177 |*..... st: . 177 gi eo se rr 17 7|1721g Jnne 12|183%4 Feb. 5 
Boston & Maine a 100) 175 175 75 75 175 175% 7 Sly se tn 142/157 July 10/209%9 Feb. 12 
Centralof Mass. ‘“ 100| *171g .....- 17% 18 18 18 /*..... a! 102|" 1619 July 201g Jan. 19 
Preferred 66 er tt eo 36 sesses a 37 225! 34% Jan. 2| 40 Feb. 2 
Chic. Bur. & Quin. os 100} 87% 88: 88lo 901g x897% 90%) 8914 90 15,473 757% Mar. 7| 93!2Jan. 18 
Chic. Mil. & St. P. (Phil.).100| 65 6644) 6638 6753 667% 6753) 661g 67 | 21 700) 51 Jan. 2) 67% Aug. 18 
Chie. ee —— (Boston). — TAL ccccce] cccccs cccose P eeecee cocees “i sccesl macase 41 Mar. 23 < = 4 
an ) y ee _ ae , error , Seren gma e Mar. " 
a a" 100} 1919 19%] *19_ ...... 201g 201/ *20%4...... 550 17 Mar. 14} 22. May 23 
Fitchburg pref. “s EE intend asccod 70% 71 73 73 73 74 107 69% Aug. 14 85% Jan. 3 
Pere Mar “ BOD) coccce soccce] coccce cocccs] scccce ccccce| ccceee occas | csccce cocces] cosece ccccce]  cosece Is Mar.19 blo Apr. 
"Seid > 66 300) “GB cecces 7: scmens ~ one | eee 130! 65 July 30} 8653 Apr. 23 
Hunt. & Br. Top. (Phila ). 50} 22 22 BE BEE cerece concise] “BED BOW cccecd casens| covese cesvce 200 171g Jan. 2; 25 Junelé 
Preferred ae 451g} 4419 44% eS Perea 358) 4314 Mar. 20) 4833 July 11 
Lehigh Valley a 50| 4773 477%) 48 48 48 48144] 484 48l 654) 45% June 4| 51 Feb. 8 
Maine Central (Boston). . yo eek Pera *120 128 120 125 59120 Aug. 18146 Feb, 11 
Mexican Central 100} 18% 1949) 195g 20lo 205, 2133) 2058 21 16,263, 1714 July 31| 24% Jan. 14 
N. Y. & N. Eng. 08 100} 35 354) 35 365, 36% 37%) 367% 37 9,876) 31 July 31) 4153 Jan. 15 
Preferred... sag ROOT coccce 100 | 100 100 100 100 | 100 109 460 94 July 31| 116% Jan. 15 
Northern Central (Balt.). 50| *63  ...... , ema? “Ee wnsece "631g 65 ---- | 63% June17) 6644 Feb. 6 
Northern Pacific (Phila). 100| 221g 2352 235% 24o 245g 254) 247% 254] 11,430) 2014 July 30) 2953 Jan. 13 
Preferred 100} 63% 6419) 6514 66), 6613 6753| 6744 67%) 26,364) 59% July 31) 74 Feb. 10 
Old Colony.... (Boston).100| 165 165 — 165% *164% 16519|*1641g = 10162 July 29/1684 Apr. 28 
Pennsylvania... (Phila.). 50) 50 50 5018 50% 5i%) 511g 5149) 13,191) 4953 May 19| 53° Apr. 29 
Philadel. & Erie. “ "” 50] *26% 27 27 27 28 28 27% 27% 1,124| 94 July 30; 32 Feb. 10 
Phila.& Reading “ 5O| 14%g 145s/14ltyg 15% 15 = -153y¢] 151yg 15%) 17, (583 12 5), Aug. 4.17%j¢ May 2 
Summit Branch (Boston). eee 6 6% 3 eee Pe i sieewian 950\ 419 Feb. 5| 67% Aug. 18 
Union Pacific 100) 3553 3742) 36% 328 37 38%| 361g 377%) 3653 3714) 36 367) 33,453 3914 Auge. 11) 5233 Apr. 28 
United Cos.of N.J.(Phila.)100\*222 ...... 222 "9 W2lo) 222Iq 222%) V22lg V22My/*223—...... 224 224 101/222 July 31,230 Feb. 5 
WesternN. Y.&Pa(Phila.).100) *642 7 7 7 7 ‘i 7 7 8 844 8 612) 6y4July 31; 9 Feb. 11 
Miscellaneous Stocks, 
Am.8ug’rRefin. (Boston) ae 791g 7910) 80 80 797, 80%) 8114 83%) 83% 855) 84% 86 | 15,4! 59] 5814 Jan. 17; 9233 Apr. 20 
Preferrea...... .--| 884g 8842) 89% 89%) 893; 8933) 89 89%) 90% 901g! ...... ...... 1,167; 8419 Mar. 11' 9648 June 9 
Bell Telephone.. - RO01°199 — cccace 180 181 180 181 181 1582 181 182 182 182 21817319 Aug. 6/220 Jan. 14 
Bost. & M ontana ” 25) 42% 4334) 44 44 44 45 AL 44 44 44 44 4414) 1,008 30M Jan. 21| 461g Mar. 3L 
Butte & Boston. . seg 25} 15% 1539) 16 16 16% 16%) 16 1619] 16% 16%) 16% 16% 3,025) 1314 Jan. 2| 17 Jan. 14 
Calumet & Hecla es 25) 250 250 250 253 253 255 (*250 ...... “ESO cccces . . 114240 July 31 \z80 Mar. 31 
Canton Co....... (Balt.). 100 VERT LATTA POET 59 ' 3. ee *59 60 150) 4914 Jan. 27| 60 Aug. 19 
Consolidated Gas i OO; 44 44 *44 4144) 4433 44%) 4419 44%) *44lg 45 *44lg 45 350, 42 Aug. 1| 49 Jan. 14 
Erie Telephone (Boston). 100 454 45lo1 45 45%) 45 45%) 45 45 | *45% 46 |*...... 46 148) 43% Aug. 12| 50% Mar. 31 
Lamson StoreSer. ‘“ 50); 19 oor 20 *18% 19'| "18% 1919) 18% 19 *18% 1919 91! 15 Mar. 30) 24 Jan. 
Lehi’h Coal&Nav “Fhil., 50) 4633 46%) 4612 46%) 46% 4619) 461g 4715) 4 4712} 47% 4742) 2,671) 44% July 31) 48% Feb. 10 
N.Eng. Telephone ( Rost’'nj100) *49 ......| 22... a cpanel 50 | eee 50% 50%4/*...... 504 10, 47% July 30) 53° Ma 
North American. (Phit.). 100} 14 14 14% 1514, 15% 15%) 14% 14%] 147% 1553) 154g 1544) 2,520, 11% June 23| 191¢ Feb. 17 
Thomson-H’nEl. § (Bostn) 25 5} 40% 4014) 401g 42 41% 42%) 4214 425) 42% 43%) 43 43 5,240 x3844 Aug. 5| 49 Jan. 31 
Preferred...... T 25) Zilg 244g) 241g 2419) 24lo 24%, 24¥o Zidlg| 24% 24%) 24% 24% 740, 2444 Aug. 14| 26 Jan. 5& 
West End Land.. . -| 1734 18 17% 17%) 17% 18 1753 17 } 1749 17%) *174a 18 3, 575) 11553 July 31| 2433 Apr. 23 
* Bid and asked pric e s;| no sale was ‘made. x Ex div tE x rights. 
Inactive Stocks. | Bid. | Ask. Inactive stocks. Bid. | Ask Bonds. | Bid. |Ask. 
rice. 2 | Thom.Europ.E.Weld{ (Boston) eo iia ba tae Penna. Consol. 5s, r......1919, Var, 112 aa 
Prices of Aug. 21. | Water Power. Ree eee Collat. Tr. 49 g....... 191: 3, A ccc eae 
Atlanta & Charlotte (Balt.).100 Westing. ‘El. tr. rec. ad "30, 11%, 12% Pa. & N. Y. Canal, 7s.. "1906, J&D 1194y)..... 
Boston & Providence (Boston) .100 onds.—Bosto oe ee A, are 1939, wtf 111 {112% 
Camden & Atantic pf. (Phila. ). 50 At.Top. nh F. Sfoo-yr. Te. M989, T&J F 8014 80% Perkiomen, Ist ser.,58.1918, Q—J| ...... 101 
Catawises............ 50 100-year income 5 g., 1989.S5ept. § 57 5714 Pnila.& Erie gen. M. 5g. 1920, 220) 112 jrses0e 
1st preferred...... - 50 Burl. & Mo. River Exe inpt oa J&J\§...... 112 Gen. mort., 4 g....... 1920, A&O| 981g!..... « 
2d preferred....... ne 50 Non-exempt 68........ + 8,J&J §...... 102% Phila & Read. new 4 g., 195 58, J&J) 783g 
Central Ohio......... (Balt.). 50 ky 0,J&J\§ 85 |...... 1st pref. income, 5g, 1958, Febl 4y 
Charl. Col. & Augusta “ 100 Chic. Burl. & Nor. 1st 5, in26, "A&O 100 2d pref. income, 5 g, 1958, Feb. 1 
Lonnecticut & Pass. (Boston). = 2d mort. 68........ 918, J&D ¢ 3d pref. income, 5 g, 1958. Feb. 1 
Connecticut River... 00 Debenture 68......... "1806 J&D ¢ We Picciscnunawenoawe 1893, A&O 
Delaware & Bound Br. (Phila, ® 100 Chic. Burl.& Quincy 48..1922, F&A Consol. mort. 78..... .1911, J&D 
Har.Ports.Mt.Joy&L 0) Iowa Division 4s..... 1919, A&O ? | ¢ Consol. mort. 6 g...... 1911, J&D 
Kan. C’y Ft.8. & Mem. (Boston). BE Gceeghoeea: Chie.& W.Mich. gen. 5s, 1921, J&D §.-.... 94 Improvement M.6 g., 1897, A&O 
K.C’ y Ft. 8. & Gulf pf. “6 ee Consol. of Vermont, 5s. 1913, J&J\St..... 88 Con. M.,5 g. .stamped, 1922) M&N 
K. City Mem. & Birm._ « ee ee Current River, 1st, 58..1927, A&O My ae 97 =~ Phil. Wilm. &‘Balt., 48. 1917, A&O! 
Little Schuylkill..... (Phila.). 50) .....-.| 67 Det. Lans.& Nor’n M. 78.1907, 3&J Me ‘Seabees Pitts. C. & St. L., 78.. .1900, F&A! 
Manchester & Law.. (Boston).100) ...... -.-..- Eastern Ist mort. 6 g., 1906, M&S §120 |...... Po’ keepsie Bridge, 6 £. 1936, F&A 
Maryland Central.. CERES TD) saccnslacasens Free. Elk. & M.V., 1st, 68.1933, A&O §......'......| Bchuyl.R.E.Side,1st5 g: 19: 35, J&D 105 105% 
Mine Hill & 8. Haven (Phita.). are 65 Unstamped lst, 68....1933, A&O §...... 119 | Steuben. amy Istm.,58.1914,J&J 104 
Nesqu uehoning Val..  _ 54%) K.C.C.&S8pring., ist, 5g.,1925, SE cxeeselsenees United N. J., 6g seinem 1894, "”A&O| 
Northern N. H........ . (Boston).  pandnclessace K.C. F. 8. & M. con. 6s, 1928, M&@N §......|....-. ——- & Fran Bik 78, 1896, F&A! 
North Pennsylvania. (Phila. ). 50; 80%)...... K.C. Mem. & Bir.,1st,5s, lot, M&S §..... 54 ds. Baltim | 
Oregon Short Line.. .( Boston) .100 4 24% K.C. St. Jo. & C. B., 78... 1907, J&J §115'9'...... Atlanta Bon arl., lst Da P36, F&I) 
Parkersburg.......... TES es ae L. Rock & Ft. 8., Ist, 78..1905, J&J §....../).....- Income 68............ A&O 
Pennsylvania & N.W. (Phila.) 50) .-...- -..00 Louis.,Ev. at. L.,18t,6g.1926,A&0 4106-22... Baltimore & Ohio 4g., 1935, A&O! 
Raleigh & Gaston . oS ae eee hss ME Base cso once 1936, 4&0/§......|...... Pitts. & Conn., 5 g.. 5, F&A 
MI sitietacs Kass . (Boston) .100 eal Mar. H. & Ont., agit 1925, A&O ee 102 Staten Island, 2d, 5 g. 1926, I&I 
Preferred ........... | 2 hoes Exten. 68. .....--cccce 1923, J&D$§ 99 |...... Bal. &Ohio 8.W., ist, sAlog. 1990, 8 oo 
Beaboard & Roanoke. (Balt.) ED ddctubledénce Mexican Central,4 @...1911,J&J§ 7143 72 | CapeF.&Yad. Ser. A.,6g.1916, ‘J&D) 9944) 991g 
lst —_ ae a eee lst consol.incomes, 3g, non-cum. § 34 35 BONSER Wig BE ccccscoce 1916, J&D 9914, snaaines 
West Kad............. *( Boston) . 50, 71% 72 2d consol. incomes, 38, non-cum. 20 20 21 ae YS aaee 1916, J&D| 99%4)...... 
Prefenrod lectiniainine ad 50, 81% 82 N.Y. & N.Eng,, 1st, 7s, 1905, J&I\§118 |...... Cent. Ohio, See 1930, M&S) PENS Ke: olla 
West Jersey.......... (Phila.). 50, 59 60 Let mort. 6B....ccc.00- 1905, I&I ? Saint 112 | Charl. Col. &Aug. lst 7s. 1895, J&I| 105 |.....6 
West Jersey & Atlan. os St seanan 33 2a mort. GA......-000- 1902, F&A! hi iaeans Ga. Car. & Nor. Ist 5 g..1929, S&J) 991100 
Western Maryland... (Balt.). 50} 10 L..... 2d mort., scaled, 5s...1902, F&A'§......|...... “— Cent. 68..... «. ---1900, J&J | SES fiescce 
Vilm. Col. & Augusta a 100 107 ee Comes. = “mt C., Con. 68. 1920, "A&OS § nesseslons call . iivebscpvebwesiossesase 1904, J&J) 11 
Wilmingt’n & Weldon “ UE anni d nods Ine. "1926 Series A, 58...-20+ ---.1926, J&J) 
Wisconain Central... . (Boston).100| 19 | 20 Rutland, ont eat, wiii6 1937, MEN 
OTCITOG. cccccccce ~~ Ql Saseadbeecaas 43 
Wore’st.Nash.&Roch. “ 100 RI wong ~—— s.—Philadel 9 Piedm.& Cum., 1st, 5g.1911, F&A! 
MISCELLANEOUS, | | gona Val., 7310s, hia J&J| 107 ..... Pitts. & Connells. 1st 7s. 1898, S&S | 
Allouez Mining...... (Boston). 25) 1% 17% Atlantic City 1st 58, &., 1919, M&N| ...... 1031g Virginia Mid., 1st 6s.. at M&s! 
Atlantic Mining...... se 25| 1349 14 | Belvidere Del., 1st, 68..1902, J&D] 112 |...... 2d Series, 63. 1911 M&s| 
City Passenger RR... (Balt.). 25) ......|..-... Catawissa, M., iia cned 1900, F&A} 115% ...... 3d Series, 68.......... “1916, M&s| 
Bay State Gas........ (Boston). 50' 24 | 27 | Char. Cin.& Chie.1st 5 1947, Q—J 91g ....4. ) 4th Series, 3-4-58.....1921,M&8! 81 
Boston Land......... et fore | 6 | Clearfield & Jeff., 1st, 8. 1927, Te 0% 1171, 5th Series, 5s......... 1926, M&s\ 
Centennial Mining... - 10; 16 1649 Connecting, 68....-. 1900-04, M&S) Bee hscosse West Va. C. & P. 1st,6g.1911, T&S) 105 
Fort Wayne Electric] “ 25' 12 12% Del. & B’d Br’k, 1st, 7s. 1905, F&A' 124 |...... West’'. W.C. Consol, 6 g.1914, I&J! 
Franklin Mining. .... “ 25\t 15%9)...... Easton & Am. 1stM.,5s.1920, M&Nj 108 ....... Wilm. — & Aug., 68..1910, "I&D, 
Frenchw’n’sBayL’nd =“ 5| 45g ......| Elmir, & Wilm., Ist, 68.1910, J&J.| ......|...--- MISCELLANEOUS. 
Huron Mining.:...... - 25 1 |....... Hunt. & Br’d Top, Con. 58.’95,A&0; 102 |...... Baltimore—City Hall 6s. 1900, Q- _3| 
Tllinois Steel §. 2... 2. Yo. Lehigh Nav. 4498....... 1914, Q—J 106%%)...... Funding 6s..........-. 1900, Q—J 
Kearsarge Mining. - = 25+ 12%) 12%' 2d 6s, gold............ 1897,J&D 10919110 | West maryl’d RR. 68..1902, J&J_ 
orris-Canal guar. 4. (Phila.).100\ ......|...... General mort. 4128, g.1924,Q—F ...... 1 Water 58......----++- i916, M&N| *77 
eferred guar. 10 ” 00; 195 |...... Lehigh Valley, lst 68...1898, J&D 110% 113 Funding 58........... 1916, M&N} 
Osceola Mining....... (Boston). 25) 36 | 37 DE Diiwatebansscgibugas 1910,M&S8 1334136 || Exchange 319s.....-.- 19380, J&I 
Pewabic Mining...... “ eer ee Cuma, 6. ncncsdhbusscs 1923, J&D 1124%4'......) Virginia (State) 38, new.1932, J&J) 
ullman Palace Car.. “ 100 185 187 North 2. 1st, Tés<«o i DE. séwecdlbakeos ' Chesapeake Gas, 68 19 
Mincy Mining....... “ 25 105 |110 oy” lg: Agipgiignieets 903, J&J| 122 125 Consol. Gas, 68 
Pruarack Mining....  < 25,155 (160 | Pennsylvania gen. 68, i ione, WHE, 1B6. | 5.05 -0fh Donen pecscserserces 
Thome'nElec.We't’oG —** =——100! ......!...42. Coneol. 68, ¢.....---.s- “1905. Var! 11849...... Equitabie Gas, 6s...... 








\ Unlisted, § Ard accrued interest, 


{ Laat priee this week 
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NEW YORK STOCK | EXCHANGE PRICES ann onion i BONDS AUG. 21, AND SINCE JAN. 


Pet bese: l 


Clos’ ng) Range (sales) wm 1891. 








— AND MISCEL. Bonps. | Jnéer’st’ Price 









































RAILROAD AND MISCEL. Bonbs. Inter’st, Pric oni —————_—_— 
Period. Aug. oh Lowest. | Highest. |Period. Aug.21) Lowest, Highest, 
At.Top.&3.F.—100-yr.,4¢.1989 J & J 8l4 | 75 Mar.| 81% Aug.) N.Y. Central—Extend.,5s.1893, M & N102 b. 100% May 1 
100-ye: ar income,5g..... 1989 Sept. 57 3333 Mar. | 5773 Aug. | | Ist, coupon, 7s.......-.-. 1903,J & J123%b. 12334 oo 12738 a 
Atl. & Pac.—W. D. inc., 68.1910'........ 1349 97% July | 14 Jan. | | Deben.,5s, coup., 1884..1904|M & S$ *108 b, 10415 June 110 Jan. 
Guaranteed, 4 ¢ ...193875 & J) 724d.) 69° July |75 Jan. | N.Y. & Harlem—7s, reg...1900/M & N120 a./11819 May 123 Mar 
Brookl’n Elev: +. ‘dist, 6,g.1924 A & O112 b./108% Apr. 11219 June! N.Y. Chie. & St. L.—4 ¢...1937/A & O 914eb.| 89 July | 954, Jan. 
Can. South.—Ist guar., 5s 1908 J. & J104_ b.)10219 July |10744 Feb. | N.Y. Elevated—7s......... 1906,J & J111 b.109 July 115 Apr 
2d, 5s.. ..---1913/M_& S| 9753 951g Jan. 100 Feb. | N.Y. Lack. & W. ag t,6s..1921/J & J125 a.125 July 132 ja 
Central of N. J.—Cons., 78.1899) Q—J_ 11542 [115 Jan. 118 Mar. Construction, . 1923|\F & Al........ 108 Feb, 109% June 
Consol., 7s. . 1902 M& N........120 May 123_ Mar. | N.Y.L.E.&W is t,con.,72.1920M & $136 41133 Jan’ 137% Feb, 
General snartune e 108% (107 Jan. '11173 May Long Doe k, 1893 J & D104 %b.1103 June 107 lg Apr, 
Leh. &W.B., con 73. 109 b.108 July 113 Jan. Consol.,6 @.... ..1935, A & O1184b.)115 Jar, 118% Fan 
a comaeee te 90 b.| 92 Aug.| 99 May 2d consol., 6 £ 1969/3 & D101 | 96 June 10275 Apr 
Am. Dock & Imp.,! ad 109 b.. 10512 July 10819 Jan. | N.Y. Ont. & W.—ist, 6¢..1914.M & 8114 1110 Mar. 115 Feb. 
Centra! Pacitic—Gok \ 6s 1898 J & J 1074b. 10733 Aug. 112% Mar. Comet. Int. 6 @...6...00: 1939 J & D 92% | 90 June 97s Apr 
Ches. & Ohio-— Mort., g..1911A & O 112 ob. 11049 July 117% Mar. | N.Y.Sus.€W.—1s ee : .1937,3 & J 100 94 Jar 10014 F eb, 
1st consol., 5 ...1939M & N, 997% | 949 May 10012 Feb. Midland of N. J., ..1910/A & O112 b.'11119 May 1152 Feb. 
R.&A.Diy.,1stcon.,2-4¢.1988 J & J) 68ub.| 6542 July | 7142 Feb. | Norf. & W 106 year 6 5 5-198) J & J 92 a| 85° June 10019 Feb, 
do Ydcou.,4g...19893 & J 68 a.| 64 July | 73 Feb. | North.Pac.—1st,coup.,6g¢.1921 J & J115 b.113 Jan 117, Apr. 
Ches. 0. & So. W.—6 g 1911: F & A 10338). 10314 Aug. 114 June General, 2d, coup., 6 11933 A& O111 b. 109 May 1144 Mor, 
Chic. Burl. & Q. —Con., 78.1903 J & J115%b.)117%2 July 123 Jan. General, 3d, coup., 6 g..1937 J & D107 _ b./10610 July 11: 314 Feb, 
Debenture, 5s... cece ADI M & N*97 b.) 95% Aug. 102%. Apr. Consol. mort.,5 g..... ---1939 J & D 80% 761g July 857. Jan 
Denver Divis sion, 4s.....1922, F & A 35 b.| 87 June!) 95 Jan. Chic. & N. P.—Ist, 5 ¢...1940'A & O 50g 7612 July sis Mi ar, 
Nebraska Extension, is.1927|M & N| 85 80 July 85% Jan. | North. Pac. & Mon.—6¢...1938, M & 8 105 103 “Apr. 1 09 Feb, 
Chie. & E. Ill.—1st,s.f.,6s.1907,J & D110%b.'1085s June 11555 Apr. | North. Pac. Ter. Co.—6 g..1933/J & J102 b..104 July 110 Mar. 
CORSE. C8. sccccceces ...1934,A & O118 b. 119% Apr. 121 Jan. | Ohio & Miss.—Cons.s.f.,7s.1898'J & J 108%b./10814 July 112 Feb. 
deneral consol. 1st, 5s..1937,M & N 9512 95 Jan. 100 Apr. OT ee 1s98\J & J108%b.107 July 112 May 
Chicago & Erie—I1s t i-5¢.1982M &N 90 b.| 81 Apr. 90 Aug.|} Ohio Southern—1st, 6 g...1921/J & D103 %b. 1019 July 110 Mas 
Ine ome, in séaceesseenwe 1982 Oct br, 32 b.) 26 June) 301g Aug. General mort., 4 g...... 1921|\M & N 52 b.! 55 Jan. | 63 Feb. 
Chic. Gas L. & C.—Ist,5¢ 1937 JI & J 75 b.| 8U% Aug, 92% Apr.) Omaha & St. Louis— ..1937\3 & J 50 bi! 50 Fare » 5Rly Jan. 
Chic. Mil, & St. P< on.7s.1905 J & J 122 b.120 Jan. 125% Feb. | Oregon wi Co.—1st, 6 g.1910 J & D 99 b.) 90 Jan. 10319 Feb. 
Ist, Southwest Diy., 68.1909 J & J109 b./1081g Aug. 11244 Apr. | | Consol., 5 ¢ 1939 A & O 64 b.) 583 July _74 Feb. 
Ist, So. Min. Div., 6s....1910 J&J 113 b..110 Jan. 114 Feb. Ore. R.& Nav c oO. is i 56g. 1909 J & J 107 a. 1051!6 July 110 Ma 
Ist, Ch.&Pac W.Diy , 58.1921 J & J103 b..104 Jan. 10733 May RE a eateact 1925 J &D 92 a.! -95 ” Ame 100% Mav, 
Chic. & Mo. Riv. Div., 58.1926 J & J Q941%eb.! 94 Aug.) 98 Jan. Pa. Co.—41g g., coupon. 1921 J & J104 b.102 July 106 Jan 
Wis. & Minn. Div., 5 g..1921 J & J 101Leb.:100% July 104 July’ Peo. Dec. & *E Svansv.—6 g..1920 J & J 106 100 Jan. 109 lg May 
Terminal, > ¢............1914J3 & J,102 b..100 Mar. 10319 Apr. Evansville Div, 6g....1920M & 8103 a. 95 I iD. 103 i Fen. 
Gen. M., ig.. series A...1989 3 & J' 83 b.| 81% July | 87 Feb. "ee Ree 1926M &N 70 b. 66 Jan. 747% Apr. 
Milw.& North. —M.L.,68.1910 J & D109 |107%Jan. 112 Feb. | Peoria & East.—Cons., 48.1940 A & O 77 b.| 73 June 80 Feb. 
Ist, COM., 68........000- 1913 J & D1084%b./107 Jan. 112 Apr. Income, 48.......... ..1990 April. 20 16 June 22 Jan. 
Chie. &N.W.—C ousol.,78..1915 Q—F 133% (13112 Aug. 139% Apr. | Phila. & Re nad.—Gen 1958 J & J 78 74lo Aug. 82 Feb, 
Coupon, gold, 7s......... 1902 J & D122 “b. 121 June 127% Feb. Ist pref. income, ...1958| Feb. 1719 Mar 58 Jan. 
Sinking fund, 6s....... 1929 A& O 111 b/111 July 115 Feb. 2d pref. income, 5 ee 1958 Feb. 32 Mar 387. May 
Sinking fund, 5s... ----- 1929 A& 0107 b.105 Jan. 10844 Feb. 3d pref. income, 5 g.....1958) Feb. 2514 Mar 30 Jan 
Sinking fund deben., 58.1933 M& N 104 b.|102% July 109° Feb Pittsburg & Weste “ey r1917J & J' 78 Tle Jan 81 Feb. 
25-year debenture, >....1909 M& N 103 b.102) July 105% Apr. | Rich & Dany.—Con.,6g..1915 J & J106 b. 10s * Aug. 118 Jan. 
Exteusion, 48............ 1926 F & A 92 Db.) 93'e2July 100 Jan. OT eae 19386 A & O 40 78 Aug. 91% Jan. 
Chic. Peo. & St. Louis—5 ¢.1928 M & 8 97 b.) 92lo July 1004: Jan. Rich.&W.P. Ter.-Tru st, Ge. 1897 F & A 83 Dd. 93 Aug. 1005 Jan. 
Chic. R.I. & Pac.—6s, coup.1917 J & J 120 11842 July 12734 Feb. Con. Ist & col. trust,5¢.1914M & 8 58% 53 July | 75 Feb. 
_Extension and col.,5s...1934 J& J 99% 95% Mar. 9919 Jan. Rio G. Western—lIst, 4 g..193893 & J 75) 73\4 ‘Aug 77% Feb. 
Chic. St.L. & Pitt.-Con.,5¢.1932 A & O 10044b. 100 Feb, 103 May R. W. & Ogd.—( ‘on., DS .-.1922/\A & 0109 b.1105 °° Jan. 114 Mar. 
Chie. St. P. M. & O.—tis....1930 J & D117 113443 June 119 Jan. St. Jo. & Gr. Island—6 g..19225 M& N 80 b. gevig Mar 92k Jan. 
ow ve land & Canton—Sg..1917J & J &8 Db.) 8642 Apr. 91% May St. L. Alt. & 7. H.—1st, 78.1894 J & J108%b. 108 ~ Ju e 110% Mar. 
.C, & 1.—Consol.,7 g.1914 J & D......../129 Jan. 132° Feb. 24 pref., 78............<. 1894 F & A102%9 ‘192 ‘Aug. 107 Jan 
Ge ne ral « onsol., 6 g.....1934 J & J113 b.113 July 121 Mar. St. L. & Iron Mt.—l1st7 .1892 F & A 100%eb. 10119 Feb. 105 Jan 
Col. ¢ oal & Iron—6 g......1900 F & A 99 b. 99 Aug. 106 Jan. Lp SRR i897 M & N 106%&b. 106415 May 108% A: rr. 
Col. Midland—Con., 4 g...1940 F & A 65 a. 62 Apr. 7L Jar. Cairo Ark. & Texas, 7 g¢..1897 J & D 1035,b. 10319 pod 10714 May 
Col.H.Val.&Tol.—Con.,5¢.1931 M & 5 8249 | 78Slo Aug. 86 Jan. Gen. R’y & land gr.,5g..1931,A & O 87le 31 May | 93% Jan 
General, 6g.............. 1904 J & D 83_b.) 80 July 88 May! StL. &San Fr.—6é g.,C 1906|M & N110%sb.108 June 112 Apr. 
Denver & Rio G.—I1st,7 ¢g.1900 M & N 1145 b, 11433 June 11919 Feb. 6 g., Class B... 1906M & N.110%3 10612 June 113% Apr. 
Ist consol.,4 g........... 19363 & J, 78% 77 Aug. 83 Feb. i Ge © cacccccocses 1906M & N 110%b. 107 June 114 ” Ane. 
Det. B. City & Alpe na—6¢.1913 J & J 91 a.) 91 Jan. | 9610 Feb. General mort., RES 19313 & J103 b.103 July 110 Jan. 
Det. Mac.& M.—Ldgrants.1911 A & O 294d.) 291g Jan. | 3244 Feb. St. L. 80. West.—1 st, 4s, ¢..1989 M &N_ 67 b. 63le July 68 July 
Dul. & Iron Range—5s....1937 A & O 98 a. 95 Jan. 10013 May 2d, 4s, g.,income ........ 1989 J & J, 27 25 “‘Aug. 2820 June 
Dul. So. Sh. & Atl.—5 g....1937 J&J 90 b. 85 July 99 Feb. | 8.P.M. &M. Dak. Ex., 6 g. eee M& N117 a.1]4 May 118 Jan. 
E. Teno. V &G.—C on., 5¢. 1956 M &N 94 ‘ob. 96 May 104 Jan. Ist consol., 6 g...... .... 933 J & J114 be. yi: July 117 Feb. 
_Knoxyille & Ohio, 6 g...1925 Jaw J *106 b. 102 July 109g Apr. do reduced toding. J & J,*98 D.! 97 July |102% Feb. 
Eliz. Lex. & Big Sau.—6 g.1902 M&S5& 87 lea. 85 July | 95 Jan. Montana Extension, 4 ¢.1937/J & D 78 Db. 80 Jar 8719 May 
Ft. W. & Deny. City—6 ¢..1921 J & D 96 | 93. Ang. 105 Jan.) Sana. & Aran. P.—Ist, 6g.1916,J & J 61 b.| 62 Jan. | 74 Feb. 
Gal. H.&San An.-W.Diy. 1st,5 g.M & N 9458 9149 July | 95 Apr. OF Rs 19263 & J, 61 Dp. 6y Aug 73g Feb. 
Han. & St. Jos.—Cons., 6s.1911 M & $ 112%b.'110 Mar. 117 Jan. Seattle L.8.4.—Isigu.6.1931 F & Al 95 ». 95 Aug. 103 Mar 
Illinois Central—4 g....... 1952 A & O 97 a. 93% May | 97 Mar.| So.Car. —Ist, 6 g.,ex coup.1920)........ 104 b..103 Jan. 107 Feb. 
int. & Gt. No.—Ist, 6 g....1919 M &N et » 109%2 July 115 Jan. Income, 6s..... seneccceese |e 2 13 Jan. | 27 Apr. 
. Doupon, 6 g., trust rec..1909 M&«&S8 553 b 68 Mar. | 76 Jan. | 8o. Pac., ‘Ariz. en ore 1909-10 J & J101 b.101 July 103% May 
owa entral—Ist, 5 ¢.....1938 JI &D 82 2bD.| 801g Aug. 87 May So. Pacitic, Cal.—6 ¢ g. ee A & O113 b..109!% Apr. 114 Mar. 
Kentacky Central—4g....1987 J & J 79 b. 78 July | 821s Jan. ist, consol., gold, 5 g....1938 A & O 99 99 ao 101% Mar. 
Kings Co. El.—Ist,5 g....1925 J & J 98 b.| 971g Apr. 10012 May So. Pacific, N. M.—6g......1911J & J101 b.1101 July 104 Apr. 
Laclede Gas—I1st, 5g *ropGane 1919, Q—F 7319 7142 June 8215 Jan. Tenn.C, I. &Ry.—Ten. D. ~ 6g A &O 82 Db. 82 Ang. | 94 Jan. 
“— Erie & West. Df... 1937 I & J 106 10514 July 1097 Jan, Birm. Div., 6 g.. bean 917 J & J 88S b.! R24 ‘Aug. | 9612 Jan, 
. Shore— ( on. ¢p., Ist, 7s 1900 J & J117_ b.117%44 Aug, 12234 Jan. Tex. & Pac.—Ist, eee? se 2000 J &D S3bb. «3g Aug. 901g Apr. 
Conso). coup., 2d, 7s.....1903 J & D119 2b.118 June 124 Jan. 2d, income, 5 g........... 2000 March. 3142 97 Ane. 354 Jan 
Long Isl’d—1st, con. 5 5 f.. 1931 Q—J 114'b..110% Jan, 115% Mar.| Tol. el ~* N. M.—6g..... 1924M &N 9200.) 993 Aug. 99g Feb. 
General mortgage, 4 v..1938 J & D 89%a.! 88 June! 9219Jan. | Tol. A. A. & Gr. Tr. =6g....1921 J & J103 b.'103 ia 1083 Apr. 
Louis. & Nash.—Cons., 78.1898 A & O 11242b. 110% June 1155g Mar. Tol. & Ohio Cent.—5 g..... 1935 J & J103 b.'1¢ 2g Sale 1072 Jan. 
N.O. & Mob. 1st, 6 2 1930 J & J 1135b. 11333 July 118 Feb. Tol. Peo. & West. 4 i g _-2-- 1917 J & J, 72u4b. 71le Faiz 7 Ti an 
do 2d, 6¢......1980 J & J110 a.105% Aug. 112 June’ Tol, St. L. & Kan. C, g..1916J & D 82 a. zy suly 51 Jan. 
E. H. & N, Ist, 6 1919 J & D1l24*b.111 sune 1134%Apr. Union Pacific—6 g.. 1899 J & J 108%b. 1101 July 11438 Mar. 
General, 6g.............. 1930 J & D1l2 b.112 July 117. May Sinking fund, 8s.. .1893 M & § 109 b. 107 a 111% Feb. 
Unified, 4 ¢ 19405 & J 76% 767% Aug, 8573 Mar. Collat. trust 449. 1918 M & N 69 a. 69 Feb. | 74 Apr. 
Louis, N.A. & Ch.—1st, 6s 1gl0 J & J 106 b.101 Mar, 111 Jan. Kansas Pacitic—1st, 6 ¢..1895 F & A 104\sb. 10453 Aug, 111 Jan. 
Consol., 6 K..-.-------...1916A & O Ylieb. 84 Mar.' 98 Apr. a ee 1896 J & D106 b. 107 > July 1095s May 
Louis. St. L. & Texas— 6 £.1917 F & A 71% 65 Aug. 88 Jan. Denver Div.—6 g....... 1899 M& N........ 10910 May 11144 Mar. 
Metro. Elevated—Ist,6¢.1908 J & J 112%2b. 1115 Jan. 11532 June lst consol.,6 g... .1919M & N 104 4b. 105 ” Aug 1114 Apr 
telnet atacand glhneaee 1899 M& N105 b.103 June 108 Apr. Oregon Short Line—6 ¢_.1922 F & A 99 | 933 ‘Aug. 10619 Jan. 
Mich. C eut.—Ist,con., -1902M& Nil%!e 1183 June 1241 Apr. Or.S.L.&UUhN.—Con.5 g.1919 A & O| 71 »b.!| 66 . Aug. 80% Feb. 
ot bibs * wo dies sek 1902 M& N 107 ab. 107 Mar. 108 Feb. U.P.Den.& Gulf con. 5 g.1939J & D 70 db.) 62 Aug. 82 Jan 
il. LakesSh. & W. Bt Ge-193) M& N 121_b.117 June 127_ Apr. Union Elevated—6 g...... 1937 M& N110 106 Jan. 111 Apr. 
oe r, <> * B..... 1929 F & A\ 9773 | 97 Aug. 10173 Jan. Virginia Mid.—Gen. m.,53,1936 M & N 81 a.) 78 July 891g Feb. 
BF .. i.—18 iMeccous sere & D ve 74% Jan. | 7918 Feb. do stamped —. M & N80 b.| 83 Jan. 90 Feb. 
Mo. Pacitic—-lst, “eon. 6'a°1920 M < x 108 b os omy 44% Jan. Wabash—Ist,5 ¢........... 9M &N 10015 | 96142 May 102 Feb. 
P & N -103 May 111 Mar. 2d mortgage, 5 g........ i930 F & A 75% | 70 Feb. | 7742 Jan. 
| lees aheasneneees seeceee 1906 M & N 111 b.105 July 116 Apr. Debent. M., series B..... 1939 J & J, 3873 | 27 May 39 Aung. 
Pac. of Mo,—Ist, ex.,4¢. 1933 F & A 944b.| 94 June 100 Jan. | West Shore—Guar., 4s.....2361J & J 100 9919 July 103 Jan. 
Mo nort: 78 eon «ace is « J 72, 991g Jan. 10353June West. N. Y. & Pa.—lst,5¢.1937J & J 98 b.| 96 Jan. 101_ Feb. 
General nent bg. 1934 M & , ite? . ats Jan. 11749 Apr. 2d mort., 3¢.,58e......... 1927 A & O 294% | 27 July | 35% Feb. 
r ort gi s...19393M & 8 66% 62 July 70 Feb. | West. Un. Tel.—Col. tr.,53.1938 J & J100 a.) 9 100% Apr. 
Nash. Ch. & St.L.—1st, 78.1913 J & J124 b. 12 > 197% is, Cent. Co.—1s 138 Jer a 
i li , 78.191% d » 124 July 12742June_ Wis. Cent. Co.—1st, 5 g.....1937 J & J) 89%b.| & ,| 97 Jan. 
Con.,5 ¢ 1928 A & 0104 7 5 7 133 Sal 46 
4 Laer 928 A 4 0419 103 June 10714 May at PS eee J)» ae 36 =| 23 Juiy! 45 Jan. 
| 
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Clos’ ng. Range (sales) in 1891 





Nore—“b” indicates price bid; “a” price asked; the Range is maie up from acttlsalesonly. * Latest prica this week. 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—AUGUST 2k. 























SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | »sk. 
es ay Pa eee enntetitniineeetaitaieanes aula, seein! steeatacmed: yee _— 
|| B. & O.8. W., 1st, g., 4'ss.. -1990| 97 |...... Burl. Ced. Rap.& No.—(C —| 
Railroad Bonds. || Mon. Riv., 1st &., &. acaeel saeses Reaeacia Minn. & St. ? ences ts, a oT | *102 |. 
(Stock Exchange Prices.) Cent'l Ohio Reor.—-ist, ‘igs: 1930/*101%)... | Iowa C. & West.—1st, 78-...1909| 100 |.. 
: : : . || Bost. H. Tun. & W —Deb. 58.191: 3| je ace Ced. Rap. I. F. & N. ist, 6a. 1929) seed | 
Denes EN tat, Er 08... 198K) --000-|--neee ae Elevated—24, 3-58. 1915) 83 |...... Ist, 5s 921) ....4. 
antic & Dany —Ist g., 68.-1917| 22222. Jecesss |Buft. Roch. & Pitts.—Gen., 58.1937, 93 | 94°” |C.Ohio— ce actaensar t,4lo8, 939) -.....]- 
Atl. & Pac.—2zd Ww ; D., gu. 6s, RTT sesden ee | Roch. & Pitts.—1st, 6s...... 1921) 116%!)...... Jenk, RR. . Bowie = tye pe 1930 esccce 
Balt. & Ohio—1st, 6s, Park B 1919) 114% seecee do Consolidat’d Ist,6s.1922, 112 114 | Chat.Rome& Col.—Gtd.g.5s.1937| 80 | 
" ceniete Jescccecece 1925; 103 (105 || Burl Ced. Rap. & No.—1st,5s.1906| 95 |...... | Sav. & West.—I st con. gtd.5s.19° 29) 77 
Cons. mort. coll. Fa._...... 1988!) 107 ew Consol. & eollat. trnet. 5 TOR4 eoee! &H ent. of N.T.—Conv. deb... Ga_.1908! ....-- --- 





*No price Friday; these are the latest quotations made this week, 












Avausr 22, 1891.] 
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a ata 
L 
= NE 
ee eee HANGE 
> . SECURITIES. GE PRICES INA 0 
| ; 7 
: Dentral Pacific meant | Bid. 53 wera eee Baste re 
’ yer ome ag ie 6s, 1895| — SECURITIE — (Continued )—AU 
‘ Gold bonds, O3-.05-0.-...04- 6! 106 |107 Ft. Wor ns. ‘ —AUGUST : 
i gold 3s nse ee 10634) lio7 Gal > pig & R. G.—Ist Bid. | Ask. 21. 
e and ¢ $B ccccece acecnee- A OOO)"E 71g) Gal. whey oe aatley Srey g., 58 : iiilianin 
: Nok ae 1900 oa rans "West, Dis ae Gs.1910 gael 70% Ohi SECURITIES. a 
, 0. Railway —Bonds, 63... .15 0! 97 |100— Ga. So. 1V., 2d 6s ~ 194 95 |100 1io Rive | 
: ones 0 aF Beas. )—Ist, 6s. ‘oor = ee ari ath ga frees a loss =: ad el mom ge aos | oe 
' & O.—Pur. M. fund, | eben eae tree ap. & Ind.—G 3. oos0ek O27 PSO Sere ag, Ryd mort., ¢ ‘ : aes 
ones. gold, series = i 189 99 |... I oa inobens & St. P—1st Bal 1924 ceseee[ecnzes Penn. eee eat tr. hate 100 
. sA.. 3.1898, 1089/1101 hs 1e, é : .—Ist 6 | gees =°° : : ae 
; Chiciso ¢ 50. West.—2d, ee 908 re iy Tousatonie—¢ ul sake. oaid "2007) ...... 85 itt ¥ WwW &C Leste 581910), |. 87 
, inking 4 on—1s ag 53..1911/)*1% : 6 aN. aven& / Ds. £0 ‘ad id noe cnene| BO 9 Sais at, eee? As 
Louis. & & Mori aime 1893 103 — “ee Oo Want Cons, 38.1912 Cc ee 18 acne peoneerntns Lpta| 136 140° 
, os 2d, 7 7s bee », River—1s 6701900 ate ‘pes Cons. ee pwd & N. 73..1903 “ate Hip mx rN gg oe 1196 140 
‘ , Jacks. & Ct 1 w-z--|| Ge 8. g. 68 (i WU) vee e-ee-e ‘ ans ae fund, F190 = 
' weg pee = & Chie. ' ;,-1900 “ 4 |116 me, dst, ta) eee 1937 nice oi ba. 78 .&T. H. ag = 1908 te 120g 
iss. 34), 7s .1894) eo eee ent. 6s  Btd)....-...-1921) 63 | a ee i, 7a. 183 107—'... 
‘ a Burl. @ Ni o—Ist, 8. f., 68. 1894 sad jean aa ping my & int. gt ies 21| 63 | 64g Peo. wis, ian Sere tonste= eet eoal ter 110 
’ a Burling Nor.—Deb. gag “ios 077” — Contents & int, gtd. pod , 6iig | Ohio tn -Ind.B.&W.-1st,pt.7 pet 10% 
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Latest Earnings Reported. 
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Roabe. Week or Mol 1891. | 1890. 1891. | 1890 
‘ . ° . 4 - | 8 
Geo. 80. & Fla..|Jul ‘ 78,97. 2 es *} > om 
Railroad Intelligence. Gen. Se ae Haly.----( "ett Cher etgeg S720 
Gr, Ra .& Ind. 2dwkAag.| 52,214) 62.951) 1,451,207 1,621'170 
The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages, Other lines. . 3d Me 4 14392 toad 39,450 reyetts 
contains extended tables of the Stocks and Bonds of Rail- one een ee 403.971 416/099)1 371388 Haters 
roads,and other Companies, with remarks and statistics con-| {ie & Gr.Tr.|Wk Aug. 8| 73.014| » 72,939 rite 398 "31251600 
cerning the income, financial status, etc., of each Company. Greai Nortira Wk Aug. 8) 41,014) 21,757; 682,968) 634,877 
It is published on the last Saturday of every other month—| i F'M,<™- Fi pene 625.001) 746,435) 5,134,387) 4,606,245 
viz., January, March, May, July, September and November, | MontanaCent. ‘uly: ooonen 1037373 103.339 725, $37 ia oe 
and is furnished without extra charge to all regular sub- Guif @ Chieage. suly ‘sabes 100 a0 “a 34 6,317.97 Oeeeeet 
scribers of the CHRONICLE. Extra copies are sold to sub- Housatonic. | June ...... 127309] 130,18] 7017514 713,007 
- - , s st’n&Shep y 3,5 ¥ 2": 
scribers of the CHRONICLE at 50 cents each, and to others at | Hutch.&South’n July ene *7'300 ssave 41100 vines 
$1 per copy. Illinois Centr’la. |; 1,280,590] 9,8953415| 8,876,466 
: Ind.Dec.& Quin |, 42,213 257,063 "248,496 
The General Quotations of Stocks and Bonds, oceupying | {2.&Gt-North’n) July 239,000] 1,981,066] 2,024,789 
‘ " ° o0-/2 g. < 5D 7 j 
six pages of the CHRONICLE, are published on the third (rom Railway... one sa 30364 Ot ‘681 Oo ois 
Saturday of cach month. Jack’y.South’t’n|ith wk ly} 39.179] 223121) 611,551 376.837 
J’’ny.T.&K.W.|June ...... 44,854] 35,233] 4491496] 354,340 
senewha dine lat wk Aug] 5,949 6.565] 183,131] 184.280 
.C, Cl. -|Ist wk Aug 5.328 ¢ ( »’@s 44. 
RAILROAD EARNINGS. K-OF8.&Mem.|Istwk aug] 71815] 857463] 2.696407] 2,804:999 
K.C.Mem. &Bir.|istwkAug| 20.004] 187362] 6581564 687,691 
Latest Earnings Reported, | Jan. 1 to Latest Date Keokuk & West.|2dwkAug.| 7,148} 8,283] 228,954] 208.511 
= * | Kingst’n & Pem.| June ...... 12'936| 16.231] 64.448] 79,836 
Roaps. WeekorMo| 1891. | 1890. | 1891. 1890 L. Erie All. & 80 | July. ..... 5.505 5.951 40,463 37,080 
comma asctenana Re L. Erie & West..|2d wk Aug.| 80,145] 66.894| 1,926.062| 1,921/511 
i ¢ | ¢ | ¢ $ Lehigh & Hud..| July. ...... 36.960] 31,016] 238,043] "201,012 
Alabama Midl’a.' July. ...... | 44,500; 30,718! ........ { L. Rock & Mem.|istwkAugz| 11,830] 12'206] 371/664, 299.775 
Allegheny Val.. June ___..| 203,573] 219,848 1,168,173’ 1,199,499 | Long Island...) July. ...... 513,972| 496.965] 2,274,083| 2,128,750 
Ateh.T.&8.Fe.. Istwk Aug 644,846) 540,308 18,350,905 17,363,683 | Louis.& Mo Riv.| June ...... 36,399| 24'973] '1907987| 196,845 
Half owned... istwk Aug _ 26,806] _27,437|  _'997.636|'960,0z9 | Louls.Ev.&S8t.L./2d wk Aug.) 33,377 30,832| 918,148 726539 
Total system. 2d wk Aug.) 704,726] 599,608 20,053,268 18,923,319 | Loulsv.&Nashv.|od wk Aug.| 410.615) 396,65¢/11 $20,532|11,441.039 
BtL.&SanF..istwk Aug) 123,298) 118,778, 3,784,773| 3,563,378 Louis.N. A& Ch.|2a wk Aug.| 60,291] 53.705] 1.663.952) 1,527,693 
Halfowned..Istwk Aug 26,212} 26,780, '977,497| ‘941,012 | Louisy.N.O. &T.i2dwk Aug.) 47,490 53.773] 2'032,609| 1,369,235 
Tot.S.L.&8.F.\2d wk Aug.| 162504) 1527420) 4,924'774| 4,656,810 | Lou. St.L.& Tex./2d wk aug 9'372| °9'145| ’270:471| 231.827 
Agg. total ..!2a wk Aug.) 867,230| 756,028 24,973,041 23,520,130 | Lyncho.&Dur’m| July. ... 14.344] 9'794| 100/568] 49,304 
Atlanta&Char.*, May | ~59:461| 56,524) ........ Memphis &Chas|June ......| 108.685] 123°367| 763/316| _ 865.275 
Atlanta & Flor’a June ..... 5,915 5,58 1! 48,356 “49,243 {Mexican Cent.../2d wk Aug.| 140,804 116.928 4 290'807 3 370,955 
Atlanta & W.Pt.(July.......| 33(924| 31'794| 2511306! 245'768 | Mex. National ./2dwk Aug.| 72,453] 65,732 2'516,105| 2:278,603 
B.4&0.EastLines July. .....|1,688,604|1,622'940 10,417,354 10,394,940 | (Mexican R'way|Wk Aug. 1.| 74,00) 73.839| 2'498.464| 2/333,246 
Western Lines July.......| '474,069| ‘449,822 3,110,905| 3,200,373 | Mil.L.Sh. & West/2q wkAug.| 85,746] 82,056] 2:039,051| 2,233.23 
Bel sens |July 2, 162:673|2,072,762 13,528,259 13.593,313 | Milwaukee &No|2dwkAuz| 31.030] 33,773| 995.541] "937,478 
al.&0.Southw.istwkAug, 56,492) 491074) 1°364,483) 1; 334,083 Mineral Range-.|July. ..... 7 11,688] 77,337 6,58 
Balt. & Potomac! June ...... 150,479| 143,451 844,906! 829.096 Minneap. &St.L. July. Facsiees 7 124'32¢ 891. 23 774/391 
Bir. & Atlantic.|July. .....: 31464, 6.333|  30,275| 45.629 | M.St.P. &8.8.M.| July. . * 132783] 1,143;589| 1,107,893 
Bir.Sh.& Tenn.R June ...... 17/941; 141819 92/294 96187 | Mo. Kan. & Tex.|istwk Aug! 163,075 162'610| 41766.507| 4,557,018 
Bishopsvilte --.|May. -..--: 555 397 87026) 8.187 | “Kan. C. & Pac|istwk Aug) — 7.677| 7.597] "205,400 174;869 
Blackv. Als.&N.|May. ...... | 928 880! 14,107] 127645 Total Syst’m|2d wk Aug.| 166,297| 170,207| 5,138,208] 4,902,096 
> Roch. & Pitt|2d wk Aug 59,699] 44,123! 1.662674! 1,266,359 | Mobile & Birm../1st wk Aug 4,097 4/339| 146,632 135,592 
Bur. C.Rap. &N./4th wk J’ ly! 86,960] 77;919 1,880/264' 11644’177 | Mobile & Ohio ../July. .. 261,777| 257,22: 1 38683 1,852,463 
Camden & Ati.” June Oe 78.670] 77,909) "304, 1240) "308 '33¢ Monterey &M- G |Tuly tn] “ga'85i] “31'380] -’s03'921| _’193.629 
ada Atl | RPS 43,453) | eres Z as L.b 7 5 = o> . ty 
CanadianPacitic|2d wk Aug.| 395,000} 354, 000 11,467 165) 9,547,173 | N- Jersey & N.Y. wens souhaeid eae soL95I 30429 me tty yt 
Checumaace, 2d w k Aug. | 10.690) 979 : re, | New Ori, & Gull July, -222.. 11,085| _"8;752 198. 637 2/907 
n.G&Ch./May. ...... 3,402 1313 "To a50 | N.Y. C.& H.R.diguly. ...... 713,430/3,354.770| 23,823, 9 
Cen.RR.& Bg.Co} April... .... ss 26,023) 552, 508 2,781 162 N.Y. L. E. & W. oe ery oeaddos a8 790 het te 24 is 924 3° 
Gentral ot N. J../June ...... ,250,443) 1,196,207] 6, pghl yee N. Y. Pa. & Ohio|June -..... 531,826) 553,150 13 Go'828 3°45 $254 
tral Pacitic..|June ...... 495,162) 1,362,688) 7,669,697| 6.881.196 | N- ¥-& N.Eng..|June -.--. 330;308] Sia'sos| S'gisiii| 2793206 
Central of 8.C../May. ...... 5.608| 7'532|  43°529| ” 59'a10 | N. ¥.&North’n.|july. -..... 47,633| 43/228 29S O74) 305.916 
Gharicn; &Chie\June -.2.| 103667} 81427, 73:033| 57,857 | N-¥-Ont. & W../2a wkAug| 67:356| 62431/ 1 Si2011| 1, 390,054 
Cnarlest'n & Savisune ...... 49'831| 39'233| 419'703! 3ee6's9o | N.Y. Susq. & W..|June ......| 155,373] 150,654) °752.978| _ 710,361 
ree on oa May TAtEh: 5.698 it 017 42,278 23,01 3 eat, West dae wk Aug.| 183,348 190.933 5 $30,231 5 055,570 
Duly. ...... 71: (808, 56,629 *theast’n (S. C.)|May. ...... 5 “! "378,442| ‘345, 
seasee. & Darl.|June ...... 5:369| 61729 52:809| 47358 | North’n Central. ba4 SE: 576.817 518'852 3 o75'608 3 356.044 
Cheraw.& Salish) May. °°.) 1,126] 1,423) 11,761) ~—_10,727 | Northern Pacific|2d wk Aug. 455,125| 483,897|13,511,790|12.927.387 
— & Ohio....;\2d wk Aug.' 190,244) 167,471! 5,145,027) 4,586,552 Ohio & Miss.....!2d wk Aug. 94,359 107,422 2478,028 2'490,955 
Ghes. 0. & 8. W.|July....... 198/287| 1867186] 1'283,891! 1°119'621 | Obio & Northw..\July....... 23°326| 217327] '125,582| 120,700 
ic. Buri. & 0. June --22.: 2 609. 199} 2,740,583) 14.769,587 16,937,025 | _ Col. & Maysv./July. ..... 1,162 972, «6,999| _5,264 
Ohie.& East. Ti-)2d wk Aug x) 781261] 70:821| 2517245) 4 cae sae | Obio River......\Istwk Aug] 17,100] 18,666} 381,962| 376,949 
ong, © Erte. May. ‘| 197,873] 224°530) 1'0142284| 1'155'505 | Ohio Southern..|July. .... 47,672 39,753 312.123 292'387 
Ghic. Mil. & St-P. 2d wk Aug.) 491/897] 4981337 15/621/888/14°760.033 | Obio Val. of Ky-|3wksJuiy.| 16,188] 13,976] 155,423| 116,201 
Chien bi n./June ...... 2,375,595 2,184,427 12,160,356 12,213,719 | Omaha & St. L..|May. ...... 36,090| 48,37: 179,277 260,777 
Chic. Peo. t.L.|Mareh.....| " 56,960) " 33,088| (156,592) "” 95,205 | Oregon Imp. Co.|June ......| 326,947| 385,229] 1,866,342| 2,047,923 
Ghic.Rock I. P.| July. . 1,376,919|1,275,109| 8,895.884| 9.262.450 | Pennsyivauia ..|June - 40,655|5,172,004'31,475,411/31,958,11 
Chie. 8t.P.&K.C:/2d wi Aug.| " 88,731] "79,481 F317 aes) See sey | Peoria Dec.&Ev.|2d wkAug.|” 18,438|" 16,572| °549,058| 480,992 
Ohic. &W, — June ......| 576,274] 433,233] 3,218,929) 3,005,663 | Petersburg... .. June ......) 42,847 47,763) 280,953] _ 283,930 
Cin Day . — > Are g.| ryt 30,561| 1,029,150| ‘945,589 Heo 2s. .-\pane auaeail | 468,276 447/353. 2 289,337 2,436,156 
he anae ,067 } ad’g | ‘ ; "661.5% 
Cin.Ga. & Ports.|July....--.| 5.954 ; "35,097 PiSoal & Iron Co. — casa 1633" rey YY oo pr 9.944, $20 9008 
Cin, Jack & Mac. 2a wkAug.| 14,370 393,006 Total bothCos.|June ...... 3, 484.2 270 4 9. 94 Pert "82 26 17,45 4,530 
Cin.N.O.&T.P./istwk Aug} 86,532 510720 | Pitts. Mar. & Ch.'July. ...... "22 nn 83: -~ ae ty Gail 21,008 
Ala.Gt.South Ist wk Aug| 31,749 1108013 Pitt.Shen.& L.E.'July. ...... | 35. bal on “O03 | 9,114 143.437 
N. Orl. & N. E./1st wk Aug 19, 049 595 | Pittsb. & West’n'May. ...... | 117,658 seo al 582,03 
Ala & Vicksb./ ist wk Aug| 8,723 po he Pitts.Clev.&T./May. ...... | 1 543 1 0671 aes 151 794,145 
aS * Ls jist wk Aug} 8,006 320,028 | Pitts.Pain.&F.|May. ...... 28'600) 3703! 100.034 104,54 
s v 5 5 OA ark Ama. 42814) ‘ : E 
Gien Wacthwro, | at Wy 5,097, 690 onstrate 2d wk Aug. 48,614) 44,145) 1,351,341 1,343,489 
Cin. Wab.&Mich. July eae 68,737 334.626 | Pt. Royal & Aug.| May. 5 192/53 
OClev.Akron&Col|/istwk Aug} 20,197 439'501 | Pt.Roy.& W.Car.| May. 174.025 
Oley. & Canton.. -|June ...... 71,271 246,373 | Pres.&Ariz.Cen.|July. 54 5 ‘ 73,879 
O1.Cin.Ch.&8.L |istwk Aug! 266,665 7, 645.45 7 | Quincy 0.& K.C. July 3 2: : 35,143 
Peo. & East’n.|1st wk Aug!) 34,089 ‘ : 850°739 | Rich.&Danville.| July. | 479,900 Fee atl ‘ 133,700 
Clev. & Marietta|July ....... | 24/849} 2a'299! 1941752} 170/352| Wir. Midiand..|July. .2222: | 195,00 et: Bey 3:336:800 
Color. Midland. |2d wi Aug.| 43,460 34.424! 1,246,835! 1.143.250 Ghar.Col.&Au|3uly. ......| 86,800 133;0001 1357650 iso 
Co). as V. & Tol./ July. ...... | 313:733| 2697471| 1'691/975| 1'571.134| Col. &Greenv.|July. ....-. | 53,500 53°70 197570 66,238 
p< my Tae.-(July: sen oo rae 26,802} | '296,511 "147'769 | West. No. Car. July. .2222.| 81/300 ee eth 535/11 
Sr ve y AGRE. 27 2680) is je UY. .----- ’ | 2070) 1,4: ig 
Seri Eaaens AM | agaeel Saag ARBIa) 488] raat a] ARR) RR) ORS Mae ie 
Deny. & Rio Gr. \2c wk Aug,| 169.400! 178,500) 4,914,691] 5,064,352 | Ashv. +78 ~ See 14:9 14, gog73 78,327 
Des M. & N’west|July, 13,024 " 67,667| ' 61,851 | | Total Sys'm./2d wk Aug. 264,380] 277,700] 8,073,600 7,637,64 
Pee M. & Wwe |July. .. 15,094, 109,094] 113/441 | Rich. & Petersb. June ...... 29'457| 31/531] 163,848 176,37 
Det Laas’ pi July 1, 50,280, 284,329] 330,234 | Rio Gr’deSouth.|2d wx Aug.) 4.880 ‘ | 4135;819 s 
pet lens ‘6 &No2dwkAug.| 25,327] 23,140) 726.806] 716,761 | Rio Gr. West. ..|2d wk Aug. 53,4 37,050) 1 432.277) 1,020,344 
uth 8.8.& At!/4thwk Apr. 38,055 59,728 486.496 497631 | Rome W. & Oga. July 361.480 0191 9°258'003| 2 222,488 
fee Ga july. ...... | 5,907} _4,280| 42'851/ 31/230 | Sag. Tuscola&H. _——) goat] *4a'gaa| -@5a'zad) 52,528 
Benn. Va.&Ga./March.-.-.| 524,643] 534,459) 1,670,177) 1,661,586 | 8 StL.A.&T.H.B's 1st wk Aug 27:410| 23°117| 789,037, _ 712,836 
Enoxy. &Ohio|March...-.| _63,272| | 49,501| | '189,647| | "149,639 St.L, Southwrn. [2d wk Aug.| 73:651| 79,960) 2,283,304 2,168,605 
me system | Petes 549,179} 613,010) 4,006,480] 4,123,597 | St.Paul & Dul’tb July. ...... 153'260| 140°963| 906.396 761,384 
migin Jol.SEast.iJune ......) 61,748 44,665, °311.572| °271:773 | 8.Ant.&Ar.Pass. Ist wk ‘ig! '450| 29,789] 935,905, 866,630 
Eliz.Lex.&B8.-.)April..--..) 55,331) 63,679) 217,509, 239/989 | @. Fran.&N. Pac. Ist wk Aug) 20.234} 16.553) 470,027, 426.925 
Evans. .&Ind’plis|2dwkAug.| 8,401] 7,279) 202/065! 172/512] Sav. Am. & Mon.|July. ... '500| 33.827 269,387 174,843 
Evanev. &T.H./2d wk Aug.) 27,432) 22'922| | 704.821 629,699 | Seattle L. 8. & E. thw 10:150| 13,158] 144,755 146, 
yy eee June ...... 605.779| 597,356) 3,307,216 3,297,778 | Silverton. ....../May. . | 13,130) 9,89 23,1 22,438 
Fin t.& P Mara. 2d wk Aug. 50,500, 50,352) 1,797.723) 1 846.649 | Sioux City & No. a ane | 33i444| 22/283) 212.150 oe 
orence........|May........ 1.753} 1.599," 22'259| * 18/840 | South Carola. July. .....- 112; 579 30,852, 797,301 
Pee, Cent. Bo listweAug 24/71 20,361 863,610 712.016| So. PacificCo—| = == Bow — ete BE 
Ht.W.& RioGrIstwkAug 7,.60, "3,305 131,342) 75,555 | Gal.Har.&8.A. June | 337,215) 303,304! 2,023, 876 1,943,087 
a a & No uA oeduns 11 eee 198882, 211) 26-239 | Louis’a West... June "rt!] “74736! “s7ie66| "449,872 _'538,445 
Geo boca SUD ..0000 286 107,501) 905,386 831,893! Morgan’sL&T.'June ...... | 371.9421 4172117! 2.593.112 2,526.77 
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Latest Earnings Reported. | Jan.1to Latest Date. 











For the first week of August the final statement covers 85 



































R ADs. 
Weekor Mo| 1891. 1890. | 1891. | 1890. roads and shows 8°13 per cent gain. 
Bo. Pac.Co. (Con) } $s J s } s | f 
N. Y. T. & Mex. June ...... 18,731 15,448) 86,426 83,581 1st week of August. | 1891. 1890. Increase. | Decrease 
Tex. & N. Orl. June ...... 128,705} 140,425) 740,415! 882,132 | dasenintinhachaigi't Saieaaae eae 
Atlantic sys.c. June ..... .|_ 932,626] 963,960) 5,933,896) 5.978.973 7 $ $ ~ $ 
Pacific system June ...... 3,119,354/2,931,782! 16,677,636 15,587,586 Prev ly report’d (64roads)| 6,387,605) 5,924,726 530,236 67,417 
Totalof all..|June ...... 4,051,980/3,895,742| 22,611,532 21,594,710 | Balt. & Ohio Southw..... | 56,492) 49,074 TEE ashes me 
fo. Pac. RR.— | | Chicago & Grand Trunk. .| 73,014 72,939| 75 eee 
No. Div. (Cal.) June ...... 208,615} 210,405 969,865 999,867} Cin.N.O. &T. Pac. (5 roads) 154,059) = 147,416) ers. 
fo. Div. (Cal.) June 515,240) 503,714) 3,042,617 3,022,073 | Cleve. Akron &Col....... | 20,197 16,914; 3,283) ...... fe 
Arizona Div.. June 154,471) 157,311) 967,187; 1,012,436 Detroit Gr. Hav. & Mil...) 41,014 $2,707, S07) ..... me 
New Mex. Div. June . 82,888 77,630; 511,344 532,003 | Flint & Pere Marquett:.| 61,322 49.960; 11,362; ...... oe 
Spar. Un. & Col.| May. .....- 8,627 8,760) 55,979 50,279 | Fla. Cent. & Peninsula...) 24,771 20,361, 4,410, ......6 
Staten Isl. R. T.|July.......| 144,000) 146,060 592,102) 568,892 | Kanawha & Michigan. --| 5,949 6,565 616 
StonyCl.&CMt..|June 5,492 4,658 13,076 12,830 | Little Rock & Memphis. .| 11,830) 12,206 376 
Summit Branch.|June ...... | 107,995) 103,356 616,561 463,436 | Mo. Kansas & Texas..... 163,075) 162,610) $465) ...... a 
Lykens Valley|June ...... | 91,877] 100,553) 464,661] 461;506 Kansas City & Pacific.. 7,677 eee 0-t(‘<‘z. G% ceca 
Tot’l both Co’s' June ...... 199,872} 203,909 1,031,220 924,940 | Mobile & Birmingnam. .. 4,097 er | 242 
Tenn. Midland..|July. ...... 15,856] 19,158) 109,002) 113,962 | St. L. Alt. & T. H. Brcehes 27,410) 23,117) 4,293 
Texas & Pacific. 2d wkAug] 117,814) 125,183 3,857,933) 3,967,014 | San Antonio & Ar. Pass. 40,450 29,789 10,661 
Tex.8.Val\&N.W. Ist wk Aug 522 1,038 24,743 27,885 | San Francisco & No. Pac. 20,234) 16,553) 3,681 
Tol. A. A.&N. M. July. ...... 90,006} 98,478 594,134] 664,913 |] Texas Sab. V. & N. W.... 522) ve ee 
Tol. Col. & Cin..|2d wk Aug. 6,646 5,111 203,616 187,695 | Toledo Peoria & Western. 20,506 17,541) 2,965 
Tol.& Ohio Cent.|2d wk Aug.| 33,448} 29,646 8647235| 867423 | 
Tol. P. & rar y = ae 20,506 ieee 544,121 532,698 Total (85 roads)........ Ts 6,534,592 604,799, 69,167 
Tol. St. L. & K.C.\2dwkAug.| 45,151] 32.037) 1,072,406] 962,635 incres SS Salah eet 535.63: 

Tol.&80. Haven. /March ‘ele 9267 gb 204 P 5.763 5384 Net increase (6°13 p.c.)| ss... ee eel wee neee 535,632) seeeceee 
ster el. ...|\ SUMO .....6 3,016 3,598 5 4 151,78: . 
Union Pacific— Se i _— Net Earnings Monthly to Latest Dates.—The following 
Or. S.L. &U.N.\June eer 063,208 e71 512! 3.702,180 3.523.560 shows the gross and net earnings to latest dates of all railroads 

r.Ry.& N.Co.| June ...... 33,65 7 ° yL3e »366,365 ishing ‘lati : 
UnPuc.D.&G. igen 462.600] 523/543, 2'474'566| 2'638'647 furnishing monthly Statements. The compilation includes 
S8t.Jo.&G’dIsl.|\June ...... 62,880] 123,991, °365;732| 741/104 | every road from which we can get returns of this character, 
A ot, Hees../tane Sas aaah Lyre ieee eth 11,132,075 | and in that form is given once a month. Early returns are 
ot.U.P.Sys./June ...... »447,786)3,793,862 18,915,805/19,901,750 | published from week to week, as soon as issued, but for the 
| q 5 5 “ Fo te ’ 
Oent.Br.&L.L,|June ...... 4 RR 9 306,985 584,122 convenience of our readers all the roads making returns are 


Tot. cont’led| June 
Montana Un..|June ... 
Leav.Top. & 8.| June - 
Man.Al.& Bur.| June ... 
Joint.own’d, ‘| June 


3,498.909|3,867,465 L9,222°790|20,185,872 
46,070| | 79,980| °394/877] ‘428343 
2.476 2:247| 14.451 14:824 
3, 2,999, 19,820 16,960 
25,832( 421613, 214/573] 230,063 





Grand total.|June ...... 3,524,741 3,910,077 19,437,364/20,715,935 
Vermont Valley June ...... 15,823; 15,580) 82,563 86,016 
Wabash......... (2d wkAug.} 300,000 275,000 7,953,842) 7,726,359 
Wab. Chest. &W.| May. ...... 3,881 4,640 24,811 22,935 
Wash. Southern.| June ...... 25,762; 26,066 146,903 140,323 
West Jersey..... 1IGRO .ccc0s 131,083} 124,962, 628,620 615,608 
W.V.Cen. &Pitts. |wuly. ...... 85,970) 88,937 633,413 512,517 
West Vir.&Pitts. May. ...... 14,430 8,472 48,420 35,097 
Western of Ala. |July. ...... 40,194 36,322 303,409 286,503 


West.N.Y. & Pa. 2awkAug.| 80,200] 79.300 2,165,314] 2,185,174 
Wheeling& L.E.2dwkAug.| 27,674, 27,126 °766,066| 6992487 








Wil. Col. & Aug. |May. .....- 67,988; 65,029 443,154 433,586 
Wisconsin Cent.|2d wk Aug. 107,570 119,928 3,005,741] 3,056,187 
Wrigchtsv.&Ten.|July....... 6,175| 6,210 52,511 47,413 





* Figures cover only that part of mileage located in South Carolina 
a Whole system, including Iowa lines. 6 Western and Atlantic 
included in July, 1891. but not in 1890. ¢ Includes earnings from 
ferries, etc., not ziven separately. 1 Mexican currency. 4d Includes 
Rome Wat. & Ogd. in both years for July and the seven months. 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up ag 
follows: 

For the 2d week of August 61 roads have reported, and thesg 
show 3°98 per cent gain in the aggregate. 














2d week of August. 1891. 1890. Increase. | Decrease. 
a | ! 
$ ~ $ $ 
Atch.T. &8. F. sys. (4 r’ds) 867,230, 752,028 po eres 
Buffalo Roch. & Pitts.... 59.699 44,123 o_o 
Canadian Pacific......... 395,000 354,000 41,000) 
Cape Fear & Yadkin Val. 10,690) 9,979 711) 
Chesapeake & Ohio.. .... 190,244; 167,471 22, 
Ohicago & East. Illinois. . 78,261) 70,821 7, 
Chicago Mil. & St. Paul.. 491.897; 498,337]  ........ 
Chicago St. P. & K. City. 88,731) 79,481 9,250 
Chicago & West Mich..... 35,390 30,561 4,829) 
Cin. Jac. & Mac.......... 14,370) 14,458 Danian 
Colorado Midland........ 43,460) 34,424 9,036 
Denver & Rio Grande... 169,400; 178,500] ........ 
Detroit Lansing & North. 25,327] 23.140 2,187] 
Evansville & Indianap... 8,401) 7.279 1,122) 
Evans. & Terre Haute... 27.432) 22,922 4,510 
Flint & Pere Marquette... 50.500 50.352 14 
Grand Rapids & Indiana. 52,214) a 
Cincinnati R. & Ft. W-.. 10,874 9,637 1,237 
Other lines.............. 4,392) 4,284 3 
Grand Trunk of Canada.. 403,971; 416,099)  ........ 
Iowa Central. ........... 39,109 35,897 3,212) 
Keokuk & Western..... wa 7,148) Gn «#ebees 
Lake Erie & Western.... 80,145) 66,894 13,251) 
Louisv. Evansy. & St. L. 33,377) 30,832 2,¢ 
Louisville & Nashville... 410,615) 396,650 13,$ 
Louis. N. Alb. & Chic... 60,291] 53,705 6 
Louisville N. O. & Texas. 47,490) 53,775 onion 
Louisville St. L. & Texas. 9,872) 9,145 


Mexican Central.. 

















Mexican National........ 72,453 65,782 6,671) 
Milwaukee L. Sh. & West. 85,746} 82,056 3,690) 
Milwaukee & Northern.. 31,030) cy | 
Mo. Kan. & T. (2 roads). 166,297 ae 
New York Ont. & West. 67,354 62,431 4,925 
Norfolk & Western*...... 183,848 Pe ae 
Northern Pacitic.......... 455,125; 488,897] ........ | 
Ohio & Mississippi ....... 94,859} 107,422) ........ 
Peoria Decatur &Evansy. 18,458 16,572 1,836) 
Pittsburg & Western..... 48,614 44,145 4,469 

Rich. & Danv. (8 roads). 264,380 ok, __- 
Rio Grande Western..... 53.400 37,050 16,350 
8t. Louis 73,651 79,960 ° 
Texas & 117,814 125,183 
Toledo Col. & Cinn ,646 5,1L1 1 
Toledo & Ohio Central... 33,448 29,646 3,80: 
Toledo St. L. & Kan.City. 45,151 32,037 13,11 
Wabash eulitinaihithadeeecauiaie 300,000 275,000 25,000 

estern N. Y. & Penn.. 80,200 79,300) | 

Wheeling & Lake Erie... 27,674 27,126 

isconsin Central........ 107,570 119,928 acnlie 

Total (61 roads)........ 16,190,054) 5,953,270 382,181; 145,397 
Bat inereses 19-09" vn \ 9248 724! eas 














¥ O.¢ diy less in 1s $1, 


brought together here in the week in which we publish our 
monthly article on net earnings—say on or about the 20th of 
the month. A paragraph mark ("]) added after the name 
of a road indicates that the figures for that road have not pre- 
viously been given, but appear for the first time in this issue, 


——Gross Earnings.—~ —-- Net Earnings.-—~ 
1891, 1890. 181. 1890, 
Roads. $ $ $ $ 
Allegheny Valley..June. 203,573 219,848 57.961 81,254 


Jan. 1 to June 30... 1,168,173 1,199,499 427,860 484,92 
Atch. T. & 8. Fe....June. 2,678,163 2,398,372 826,981 546,778 

Jan. 1 to June 30...14,872,353 14,492,498 4,458,452 4,285,934 

July 1 to June 30...31,942,266 29,494,500 9,636,441 9,900,694 

R’ds j’tly ow’d(42).June. 168,032 125,171 7,650 5,493 
Jan. 1 to June 30... 846,058 — 804,199 def.12,357 111,631 
July 1 to June 30... 1,721,450 1,509,857 def.15,894 183,277 

Total Atch. sys...June. 2,846,195 2,523,543 834,632 552,272 
Jan. 1 to June 30...15,718,412 15,296,696 4,446,096 4,397,566 
July 1 to June 30...33,663,716 31,004,357 9,620,547 10,083,971 

Bt. L. & San Fran.June. 544,973 470,318 216,936 160,124 
Jan. 1 to June 30 .. 3,038,114 2,895,878 1,169,715 1,144,194 
July 1 to June 30... 6,748,508 6,394,067 2,907,649 2,910,271L 

R’'ds j’tly ow’d(42).June. 165,235 122,548 11,033 9,573 
Jan. 1 to June 30.. 828,924 788,308 def.418 128,853 
July 1 to June 30... 1,685,208 1,475,236 15,527 209,959 

Tot.S.L.&8.F.Sys.June. 710,208 593,366 227,969 169,697 
Jan. 1 to Juve 30... 3,867,038 3,684,146 1,169,297 1,273,048 
July 1 to June 30... 8,433,716 7,869,306 2,923,176 3,120,231 

Tot. both systems.June. 3,556,403 3,116,909 1,062,600 721,968 
Jan. 1 to June 30...19,585,449 18,980,882 5,615,393 5,670,613 
July 1 to June 30...42,097,432 38,373,663 12,543,723 13,204,202 

Baltimore & Ohio— 

Lines E. Ohio Riv.{July 1,688,604 1,622,940 586,368 567,747 
Jan. 1 to July 31-...10,417,354 10,394,940 3,362,918 3,104,055 
Oct. 1 to July 31...15,217,011 15,254,671 5,022,927 5,002,737 

Lines W.of O.Riv.qJuly 474,069 449,822 82,503 46,090 
Jan. 1 to July 31... 3,110,905 3,200,373 463,302 403,240 
Oct. 1 to July 31... 4,561,871 4,653,565 714,698 789,893 

Total system....{July. 2,162,673 2,072,762 668,871 613,837 
Jan. 1 to July 31...13,528,259 13,595,313 3,831,220 3,507,295 
Oct. 1 to July 31...19,778,882 19,933,236 5,737,625 5,792,630 

Balt. & O. Southw. ..May. 187,830 176,466 64,045 57,976 
Jan. 1 to May 31... 912,565 921,517 309,401 311,518 
July 1 to May 31... 2,150,564 2,126,232 751,344 741,783 

Balt. & Potomac....June. 150,479 143,451 37,202 33,860 


Jan. 1 to June 30... 844,906 829,096 222,515 187,755 
Birm. & Atlantic.qJune. 3,318 6,526 332 969 
Jan. 1 to June 30... 26,811 39.246 6,386 13,157 
July 1 to June 30... 65,824 72,252 20,817 29,070 
Bir.Sheff.&Tenn.R.f June 17,941 14,819 6,044 1,795 


Jan. 1 to June 30... 92,294 96,187 30,940 29,124 
Buff. Roch. & Pitts. June. 236,309 193,508 70,330 
Jan. 1 to June 30... 1,315,728 975,706 23,522 346,774 
July 1 to June 30... 2,542,157 1,979,624 751,836 675,588 
Burl.Ced. R.& No.{June. 268,340 209,427 73,776 18,197 
Jan. 1 to June 30... 1,607,591 1,467,011 463,616 331,623 
Camden &Atlantic.7 June 76,670 77,909 8,827 13,905 
Jan. 1 to June 30... 304,240 308,338 def. 1,661 10,808 
Canada Atlantic ...May. 43,453 49,142 14,253 14,740 
Canadian Pacific...June. 1,606,482 1,403,000 601,813 548,116 
Jan. 1 to June 3U... 9,031,465 7,334,173 2,954,522 2,223,374 

Cape F. & Yad. Val..July. 46,498 42,581 14,813 14,880 
a 1 to July 31... 329,664 291,127 120,938 116,240 
Cent.of New Jersey.June. 1,250,443 1,196,207 557,797 551,745 
Jan. 1 to joao 30... 6,505,268 6,062,020 2,699,875 2,400,366 





‘Central Pacific..... June. 1,495,162 1,362,688 736,005 558,694 


Jan. 1 to June 30... 7,669,697 6,881,196 3,433,735 1,910,228 





Char. Cin. & Chic.{ June. 10,667 8,427 def. 3,268 ° ° 
Jan. 1 tu June 30.. 73,033 57,857 def. 15,002 
Cha tt’noogaUnion.{ June 8,149 11,154 2,425 
Jan. 1 to June 30... 47,916 54,548 14,252 
Cheraw&Darl’gt’n{ June. 5,369 6,729 157 


Jan. 1 to June 30... 52,809 47,858 19,000 
sapeake & Ohio June. 680,815 605,041 171,118 
-_ Jan. 1 to June 30... 4,015,445 3,607,947 980,104 614,842 
July 1 to June 30... 8,127,062 7,161,949 2,206,574 1,706,823 


hes. 0. &Southw..May. 171,077 156,773 33,309 56,440 
“ Jan. 1 to May 31”. 908439 «778,460 «245.753 274.832 


, Chic. Burl.&Quincy. June. 2,609,199 2,740,583 949,077 742,889 


Jan. 1 to June 30...14,769,587 16,937,025 5,017,615 5,591,584 
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July 1 to June 30...5 


-—Gross Earnings.——~ ——Net Ear nines —_ 
1891 90. 


1891. 189 0. 
Roads. $ $ 
Chic. Mil. &St.Pau].June. 2,147,615 1,949,877 674,617 639,803 
Jan. 1 to June 30... 307,805 11.61 4.409 3,507,826 3,311,958 





504,224 26,405,703 9,137,724 9,232,610 


Ohic. & West Mich. June. 145,443 130,211 49,301 46,939 
Jan. 1 to June 30. . 797,447 748,409 243,525 263,300 
Oin.N.O.&Tex.Pac."June 343,404 367,352 98,000 122,000 
Jan. 1 to June 30... 2,051,401 2,120,115 610,000 691,000 
July 1 to June 30... 4,379,143 4,309,144 1,436,000 1,658,000 
Ala. Gt. South’n®. June. 144,456 147,766 21,006 38,823 
Jan. 1 to June 30... 907,564 930,540 265,421 248,912 









July 1 to June 30... 1,942 2’ 989 1,957,365 630,248 667,495 
New Orl.& N’east{ June 86,949 116,468 13,000 29,000 
Jan. 1 to June 30... 542,415 647,195 128,000 177,000 
July 1 to June 30 1,135,859 1,219,731 265,000 340,805 
Alabama &Vicks.{ June £5,129 50, 548 129 5,000 
Jan. 1 to June 30... 293,127 330,034 44,129 66,000 
July 1 to June 30... 648,400 676,662 149,129 178,715 
Vicks. Sh. & Pac { June. 39,832 33,564 1,009 def.5,000 
Jan. 1 to June 30... 282,191 270,887 62,000 5,000 
July 1 to June 30.. 636,682 639,754 159,000 122,995 
Qlev. Akron & Col. { June. $3,921 73,812 24,662 21,267 
an. 1 to June 30.. 145,170 101,693 111,660 105,314 

Jwy 1 to June 30... 902,536 797,890 239,381 213,344 
Olevel'd & Canton... June. 71,271 50,822 26,306 20,115 
Jan. 1 to June 30... 314,039 246,373 108,073 $2,031 
July 1 to June 30... 648,678 499,502 233,651 172,196 
Olev.Cin.Ch.&St.L.fJune 1,065,124 1,124,254 417,339 412,773 
Jan. 1 to June 39... 6,260,989 6,274,214 2,072,336 2,198,308 
July 1 to June 30...13,173,315 12,962,307 4,366,441 4,538,289 
Peo. & East.Div.{June 120,235 106,117 9,880 47,876 
Jan. itoJune 30... 735,586 719,142 108,564 221,339 
Cleve. & Marietta.7 June 27,783 27,731 aes 4,746 
Jan. 1 toJune 30... 169,903 112,053 43,032 31,664 
July 1 to June 30... 362,594 280,540 99,405 59,209 
Cutegate Midland..June. 166,373 172,308 32,290 65,177 
Jan. 1 to June 30... 987,855 916,716 243,704 298,041 
July 1 to June 30... 1,968,265 1,724,790 581,367 558,943 


Ool.Hock.Val.&Tol.June. 232,150 240,960 150,996 107,607 


1 to June 30... 1,378,242 1,301,663 596,513 





Col. Shaw. & Hock. June. 52,005 22,642 22, 5,191 
Jan. 1 to June 30... 239,519 120,958 99, 100 27,258 
Denv. & R. Grande" June 693,700 725,500 250,000 324,391 
Jan. 1 to June 30... 3,817,191 3,33 99,744 1,153,180 1,530,710 


Des Moin’s &Norw.* June 12,700 11,589 1,900 400 
Jan. 1 to June 30.. 91,977 98,347 32,711 33,289 
Det. Bay City & Al. June. 43,655 52,875 18,880 27,422 
Jan. 1 to June 30... 242,529 279,954 98,795 138,947 
Det. Lans. & North.June. 100,126 97,276 31,367 29,410 
Jan. 1 to June 30... 561,733 561,834 148,476 155,304 


&.Tenn. Va. & Ga.‘June. 549,600 563,357 225,601 def.11,963 











Jan. 1 to June 30... 3,457,301 3,510,587 1,308,400 968,837 
July 1 to June 30... 7,438,831 7,041,162 2)549,452 2,444,998 
Elgin Joliet & E...¢ June 61,748 44,665 23,433 
Jan. 1 to June 3)... 311,572 271,773 108,072 
Flint & Pere Marq.June 220,074 225,240 57,672 
Jan. 1 to June 30... 1,461,088 1,521,856 372,045 
Fila. Cent.& Penin. June. 117,841 94,181 33,549 19,151 
Jan. 1 to June 30 740,726 611,285 208,284 136,065 
July 1 to June 30... 1,341,878 1,171,368 330,165 244,103 
Georgia RR......¢ June 111,286 107,501 13,012 41,552 
Jan. 1 to June 30... 905,336 $31,893 274,541 243,500 
July 1 to June 30... 1,891,692 1,684,050 653,475 505,279 
Ga. South'n & Fla.{ June. 57,524 $3,003 19,397 20, a3 
Jan. 1 to June 39 359,012 321,033 100,990 118,73 
July 1 to June 30... 735,948 536,027 252,633 214,92 33 
Grand Rap. &Ind.{June 196,062 219,218 45,793 76,363 
Jan. 1 to June 30 1,107,050 1,221,708 294,328 405,344 
Total system ....¢ June 246,429 276,663 56,779 96,574 
Jan. 1 toJune 30... 1,423,613 1,552,609 335,610 523,673 
: £ x z £ 
Gr’nd Tr’k of Can..May 296,472 340,782 88,441 117,1 
Jan. 1 to May 31... 1,487,589 1,574,518 367,737 432,¢ 
Chic. & Grand Tr..May 55,146 61,649 13,000 17,675 
Jan. 1to May 31... 313,277 317,668 75,121 77,120 
Det. Gr. H. & Mil..May 17,022 17,055 3,879 3,873 
Jan. 1 to May 31 .. 90,489 87,955 16,290 14,969 
: a $ $ % 
Gulf & Chicago...‘ June 2,571 2,753 def.1,012 def. 1,019 
Jan. i to June 30 17,355 21,150 def.1,958 2,662 











Iilinois Central*...°July. 1,425,014 1,280,590 265,537 317,199 
Jan. 1 to july 31 9,395,415 8,376,466 2,165,745 2,016,659 
Ind. Dec. & Quincey June 31,050 31,032 def, 2,440 8,313 
Jan. 1 to June 30... 207,661 206,233 »D 45.631 
July 1 to June 30... 165,465 436,399 I57 114,737 
Jack. Tam. & K.W.. June 44.854 35,233 16,484 def.9,.120 
an. 1 to June 30... 449,496 334. 310 211.735 86.724 

July 1 to June 30 705,267 631,915 257,339 154,002 
Kan. C. Ft.8.4 Mem.June 345,116 359,805 107,397 98,087 
Jan. 1 to June 3» 2,231,502 2,350,737 589,567 651,229 
July 1 to June 30... 4,703,143 4,937,431 1,313.923 1,550,755 
Kanawha & Mich." June 27,209 27,431 3.3 6 6,475 
an. 1 to June 30... 153,013 145,574 21,493 27,102 
July 1 to June 30... 347,902 305,218 86.201 67 856 
Keokuk & West'n.* June. 29,058 24,837 8,104 2,700 
Janu. 1 to June 30 184,754 164,421 71,842 45,474 

L. Erie All. & South." June 5,672 5,370 773 756 
Jan. 1 to June 30 34,958 31,123 5,099 4,454 
Lake. E. & West'n.* June 238,455 231,410 84,395 77,84 
Jan. 1 to June 31 1,453,123 1,438,556 533,556 537,564 
Leh. & Hud. River.* June 38,004 33,200 20,523 18,412 
Jan. 1 to June 30 201,033 169,996 $1,963 73,108 
July 1 to June 390 389,616 319,738 150,224 137,334 
Louisy. & Nashv..* June 1,519,467 1,485,274 652,376 556,069 
Jan. 1 to June 30 9,136,354 9,126,847 3,368,516 3,371.7 +2 
July 1 to June 50...19, 20,729 18,816,004 7,162,284 7,426,912 
Louis. N. A. & Chic.June 24 3,416 231,424 60,139 77,404 
Jan. 1 to June 30 1,253,835 1,131,763 259,102 295,932 
Louisy. N.O. & Tex.Jun 241,390 185,525 419.565 7,700 
Jan. 1 to June 30 1,745.729 1,265.927 394,844 168,795 
Louis. St. L & Tex.* June 38,213 33,266 19,196 15,000 
Jan. 1 to June 30 213,124 182,269 95,331 77.007 
Mem.& Charle:ton® Jun 108,636 29,068 21,822 
Jan. 1 to June 30 763,316 275 187,011 205,349 
July 1 to June 30 1,747,430 1,783,729 509,843 563,925 








-—— Gross Earnings.—~ ——Net Earnings..—~ 
91. 1891. 1890, 


Roads. 


Mexican Central...June. 
Jan. 1 to June 30... 
Mexican National ..June 
Jan. 1 to June 30... 
Mil. & Northern....June. 
Jan. 1 to Juhe 30... 


July 1 to June 30 


Minn. & St. Louis.€ June. 
Jan. 1 to June 30... 
July 1 to June 30... 


Minn.St.P.&8.8.M.§ June 
Jan. 1 to June 30... 


Nash. Chatt.@8t.L.iJuly. 


Jan. 1 to July 31 


N. Orleans & Gulf.‘ June. 
Jan. 1 to June 30... 


N.Y. L.E. & Western.June. 


Jan. 1 to June 30. 


Oct. 1 to June 30... 


N.Y. & Northern..q June. 
Jan. 1 to June 30.-. 
July 1 to June 30... 


N. Y.Ont. & West’n.June. 
Jan. 1 to June 30... 
July 1 to June 30... 

N.Y. Sus.& West’n.June. 
Jan. 1 to June 30... 


Norfolk & Western. .June. 
Jan. 1 to June 30... 


Northern Central..June. 
Jan. 1 to June 30... 


Northern Pacific...May. 


Jan. 1 to May 31... 
July 1 to May 31.. 
Wiscons’n Cent’!..May. 
Jan. 1 to May 31... 
July 1 to May 31... 


Tot. both Co.’s..May. 


Jan. 1 to May 31... 


July 1 to May 31... 


Ohio & Miasissippi.June. 
Jan. 1 to June 30... 
July 1 to June 30... 


Ohio River......... June. 


Jan. 1 to June 30... 
Ohio Valley of Ky." June. 


Oregon Imp. Co..{ June. 
Jan. 1 to June 30... 
Pennsylvania......June. 
Jan. 1 to June 30... 
Lines w’stof P.&E. June 
Jan. 1 to June 30... 
ie a oe tT 
Jan. 1 to June 30. 
July 1 to Juue 30... 
Philadelphia & Erie Jane. 
Jan. 1 to June 30... 
Phila. & Reading...June. 
Jan. 1 to June 30... 
Dec. 1 to June 30... 
Coal & Iron Co....June 


Jan. 1 to June 3)... 


Dec. 1 to June 30... 


Total both Co.’s. .June. 


Jan. 1 to June 30... 
Dec. 1 to June 30. 


Jan. 1 to July 31 


Pitts. Mar & Chic. June. 


Jan. 1 to May 31.. 
Pitts. Shen. & L.E...June. 
Jan. 1 to June 30... 
Pittsburg & West." June. 
Jan. 1 to June 30... 
Pitts. Clev £Tol.{ June 
Jan. 1 to Jane 30... 
Pitts. Paines.&F.T June 
Jan. 1 to June 30... 
Total system...‘ June 
Jan. 1 to June 30... 
Pitts. Youngs. & A. July 
Jan. 1 to July 31 
Presc’t & Ariz.Cent.June. 
Jan. 1 to June 30... 
Quip.Omaha&K.C, {June 
Jan. 1 to Juue 30... 
Rich. & Danv. Sys.‘ July. 
Rich. & Petersb’g.{ June. 
Jan. 1 to June ny ea 
July 1 to June 30... 
Rio Grande South'n.May. 
Rio Grande West'n.June. 
Jan. 1 to June 30. . 
July 1 to June 30 .. 
Sag.Tus. & Huron.‘ June. 
Jan. 1 to June 30... 
st. L.A.&T. A. behs . May. 
Jan. 1 to May 31... 
$t. Paul & Duluth.‘ June 
Jan. 1 to June 30... 
July 1 to June 30... 
gan Fran. & N. Pac.July. 
Jan. 1 to July 31 
Sav. Am. & Mont..June. 
Jan. 1 to Juve 30.. 
Juiy 1 to June 30 
Silverton .... ‘ a 
Jan. 1 to May: 
Bioux City & Nor... aa : 
Jan. 1 to June 0 





1891 890 
544,089 439,056 
3,387,333 3,208,511 
330,750 261,485 
2,078,505 1,860,139 
141,008 124,900 


777,330 
1,630,442 
132,240 
745,086 
1,605,365 
169,593 
913,966 
530,453 
2,398,758 
13,194 
85,602 
2,584,494 
-13, 785,924 
21,390,722 


46,241 
234,380 
483,427 
272,515 

1,382,937 
2,809,702 
155,373 
752,973 
702,797 
4,277,910 
576,817 
3,175,603 
1,902,772 
8,808,099 


- 23,255,713 


390,705 
1,900,121 
4,819,187 
2,293,477 

10,708,220 
28,074,900 2 
304,927 
1,929,476 
4,103,974 
59,872 
301,062 
24,203 

326,947 
1,866,342 
5,440,655 


31,475,411 


Inc. 


737,251 
1,426,942 
99,489 
650,565 
1,507,122 
131,031 
943,653 


341,167 


2,050,803 





1,0% 34-7 ve 37 
2,200,446 


150,654 
710,361 
690,914 
5,972,474 
548,852 
3,256,944 


1,964,771 
8,024,733 
20,680,099 
452,495 
1,897,878 
4,353,320 
2,417,266 
9,922,610 
25,063,418 
302,965 
1,960,460 
4,214,747 
58 ,657 

2s 93, 398 
15,868 
385,229 
2,947,923 
5,172,004 


31,958,511 


66,417 


Dec.1,192,528 


42,547 
289,958 
527,644 
468,276 

2,289,387 
1,820,849 
9,944,804 
11,630,916 
1,663,421 
$,436,820 
10,043,197 
3,481,270 
14,351,626 


47,768 
243,930 
498,918 
447,353 

2,436,156 
1,867,087 
9,661,527 
11,316,470 
1,602,406 
7.793,003 
9,167,599 
3,469,494 
17,454,530 


.21,674,113 20,484,068 
Pitts. C.C. & 8t. L..{ July. 


Inc. 16,342 

Dec. 538,303 
3,804 3,172 
20,870 18,175 
27,612 23,883 


133,133 
136,047 
673,457 
46,959 
210,110 
35,491 
135,525 
214,197 
1,024,092 
189,808 
600,233 
13,925 
58,186 
20,508 
122,738 
1,106,726 
29,457 
16#,848 
325,268 


106,063 
552,326 
167,925 
748,136 
1,621,939 
84.544 
449,793 
35,974 
231,887 
491,499 
13,130 
25,189 
33,444 
212,150 


124,344 
126,100 
708,139 
39,865 
231,010 
29,125 
133,671 
195,090 
1,075,822 
129,420 
809,033 
12,337 
59,918 
20,500 
114,906 
— a9 


156,183 
726,444 
1,622,234 
8,301 
41,205 
101,774 
484,865 
111,153 
620,420 
1,410,527 
77,980 
409,972 
26,626 
141,016 
240,261 
9,896 
22,438 
22,283 


$ 


188,375 106,569 
1,247,051 1,061,184 
86,586 48,374 
562,270 366,529 
51,694 18,440 
273,765 232,865 
619,803 494,945 
18,019 28,322 
229,845 177,146 
536,220 505,173 
57,893 18,520 
304,486 252,184 
223,731 144,586 
971,102 796,552 
688 def. 450 
3,727 4,963 
940,938 804,799 
4,625,919 4,579,657 
7,193,805 7,215,096 
10,256 8, see 
36,567 41,164 
90,417 105, 316 
82,676 49,902 
285,292 187,076 
654,330 432,404 
69,783 66,517 
319,764 291,239 
224,157 221,057 
1,321,944 1,220,396 
185,474 149,337 
957,919 907,201 
856,174 798,780 
3,319,641 2,999,352 
9,838,393 8,874,201 
116,950 193,419 
622,280 681,543 
1,738,111 1,710,364 
973,124 992,199 
3,911,920 3,680,895 
11,576,502 10,584,566 
83,225 57,866 
538,483 501,255 
1,172,412 1,302,276 
24,342 27,865 
100,976 121,788 
9,003 5,848 
57,381 77,821 
261,888 230,263 
1,357,556 1,057,035 
9,003,086 8,976,251 
Inc.175,417 


Inc. 209,960 





13,226 18,792 
102,770 112,014 
193,893 187,455 
170,105 143,425 
831,968 791, 300 
869,531 912,513 

4,253,452 3,588,985 
4,053,101 4,554,485 
14,133 32,800 


df.318,735 df.287,166 


df£.303,868 df.315,653 
833,664 945,318 
3,934,717 3,601,818 
4,644,233 4,238,832 

Inc. 32,965 

Inc. 22,576 
155 524 
2,179 1,701 
11,597 9,999 
45,522 50,389 
16,058 57,281 
177,462 315,221 
4,687 6,252 
2,096 44,538 
3,227 8,686 
2,008 32,938 
24,003 72,219 
181,568 392,696 
108,394 44,008 
230,324 295,256 
9,174 7,374 
21,140 37,676 
6,181 5,768 
36,785 28,871 
344,018 283,737 
1,075 6,922 
24,186 983,777 
73,877 100,948 
13,763 sessed 
81,107 35, 263 
385,342 179,443 
896,052 516,717 
1,946 1,012 
11,103 5,289 
40,908 37,813 
212,264 205,747 
69,877 26,429 
248,137 160,377 
600,458 436,292 
37.094 28,397 
141,803 95,713 
15,310 10,125 
87,140 61,497 
209,203 111,643 
6,878 5,897 
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-—-—Gross Earnings—— ——Nel Earnings.-— one i ¢ i 
oon ‘eo eek g50. | . tnterest Charges and Surplus. — The following roads, in 








Roads. ¥ $ B $ addition to their gross and net earnings given above, also 
South Carolina. ... June. 97,406 81,724 24,061 21,910 | report charges for interest, &c., with the surplus or deficit 
Jan. 1 to June 30... 818,852 693,312 225,149 253,529 | above or below those charges. 
¥ 9715 20,762 579,35 50,42 
July 1 to June 30... 1,639,159 1,420,7€ 579,397 450,427 —Inter’t, rentals, dc. —Bal. of Net Earns: 
Southern Pacific Co.— 1891. 1890. 1891. 1890. 
Gal. Har.&8.Ant.June. 337,215 — 303,304 68,994 19,686 Roads. 8 $ 8 8 
¥ « € “> € y, 4 « é 
cone ae eee tes ey earlOl | GrandRapidséInd.June, 78,504 69,087 def.32,711 7,776 
Letheee, Wee. P [Se ak can nee fn 23% Jan. 1 to June 30... 466,569 414,525 df.172,241 def.9,180 
an. -) ious 44), yA hd 30,46 2/3,08¢ , ee > - a 
" sae fez p rs rg Total system...June. 95,634 86,707 def.38,855 9,867 
“7 oy A ae ates nis oteuees Bet! atezie Jan. 1 toJune 30... 570,773 520,376 df.185,163 3,297 
: ; a ee ae Se a Tenn. Coal & ’'n Co.July. 36,000 36,000 10,400 9,300 
S. 3. aes. 5 a ee ee re Jan. 1to July 31... 252,000 251,000 109,000 261,800 


Tex. & New Orl’ns. June. 123,705 140,425 54,650 58,489 
Jan. Lto June 30... 740,415 882,132 277,779 364,039 


Tot. Atlantic sys.June. 932,626 963,960 180,179 229,591 ANNUAL REPORTS 


Jan. 1 to June 30... 5,933,896 5,97#,978 1,281,668 1,647,468 


Pacific system...June. 3,119,354 2,931,782 1,378,098 1,124,690 
Jan. 1 to June 30...16,677,636 15,587,586 6,473,188 4,462,490 Boston & Albany Railroad. 
Total of all..... June. 4,051,980 3,895,742 1,558,277 1,354,281 (For the year ending June 30, 1891.) 


-lto Je 30...22,611,532 21,594,710 7,754,856 6,111.15 P 7 ‘ 
cusiinenen nee  eenaee ate 34.000 : eager _ The report of this railroad is the first of the Eastern trunk 
Jan. 1 toJune 30... 969,365 999.867 419,269 396,303 | lines to come out for the year ending June 30, 1891. The re- 
South’n Division.{June 515,240 508,714 188,879 153,233] port says: ‘‘The passenger and miscellaneous receipts show 
Jan. 1 to June 50... 3,042,617 3,022,073 1,023,096 810,665 | an increase of revenue. There is a slight decrease of income 
Arizona Division.{June 154,471 = 157,311 47,678 52,247] in the freight receipts with an increase of tons carried but a 
Jan. 1 to June 30... 967,187 1,012,436 272,429 347.893 | decrease of tons moved one mile. * * In view of the rapidly 
New Mexico ote Sene 51 sia gan cee aneane Ry increasing weight of the rolling-stock, the directors deem it 
oe ae Slee — page 216,939 | wise to change the section of rail, and they have therefore 
Staten I. Rapid Tr..June 116,760 117,148 = 47,354 «57,246 | determined to lay a 95-pound steel rail instead of a 72-pound, 


Q 2 P 22,83: 09,24: : 
Jaly ; ro = i 1.050484 rrrwtts 331281 Be eat which has heretofore been the standard, and have purchased 


Stony Clove & C. M.fjJune 5,492 4,658  def.556  def.g59 | 20d paid for 10,000 tons, the cost of which has been charged 
Jan. 1 to June 30... 13,076 12,830 def.3,224 def.4,985 | into the expenses of the year just closed, though all the 
Summit Branch....June. 107,995 103,356 1,692 def.2,801 | rails are not in the track. Considerable work has been done 
Jan. 1 to June 30... 616,561 463,436 42,104 def.44,046 | under the legislative act *‘to promote the abolition of grade 
Lykens Valley...June. 91,877 100,553 2,720 3,748 | crossings,” and much moreis projected. At a cost of $250,000 
‘ 8 a be ny em at waar re “<r ten grade crossings have been separated during the year, and 

otal both Co’s..June. 872 = 203,905 412 ~124/ | sixteen are in process of construction.” ag ° 
Jan. 1 nse LAS SS ye gon eee ‘The mrt ye at the annual meeting September 24, 
oe me 14 os Arad pantes crrere pA ANO 45,300 | 1890, voted to authorize an issue of five millions of stock, under 
Tol. A. A. &N.M....May. 84,755 93,295 25,285 96,407 | authority of an act of the Legislature, Chap. 163, of the year 
Jan. 1 to May 31... 420,095 473,539 159,997 163,244 | 1889; and the directors at a meeting held September 29, 1890, 
Toledo Col. & Cin. {June 27,363 24,568 10,264 9,723 | prescribed the time and conditions for carrying into effect the 
Jan. 1 to June 30... 163,771 = 151,154 61,232 70,668 | vote of the shareholders, The issue of stock is to be made on 
July 1 to June 30... 324,677 294,320 119,203 142,583 | January 5, 1492, and the shareholders in anticipation of such 

. Toledo & O. Cent... June. 119,988 135,935 36,192 56,932 


nao: ~ 7 yore? | issue have paid into the treasury $527,320. The improvement 
2 30... 661,50: 558,946 217,094 270,952 : . es ; 
Jay [Stents Leeteee 1,398,749 SoL9e9 dy9'113| and Ware River funds have received during the pest year 





Tol. Peoria & West.JJune 73,596 72,485 17,885 17,352 | $103,590, dividends and interest from securities held by the 
Jan. 1 to June 30... 438,976 447,204 109,495 108,631 | trustees, and they now stand charged with $1,662,698.” 
July 1 to June 30... 928,996 938,829 244,114 227,635 The operations, earnings, &c., for three years were as below 
Ulster & Delaware{|.June 36,016 33,398 7,333 9,448 | given, compiled for the CHRONICLE : 
Jan. 1 to June 30... 158,174 151,783 46,452 47,792 
July 1 to June 30... 376,144 360,069 139,885 134,352 OPERATIONS AND FISCAL RESULTS. 
Union Pacifie— ‘ Operations— eee e. a 889-90. - 1890-91, 
‘ 3 N.G 562.! . 516 0,45 6 895 assengers carried......... 11,136,111 1,295,63 11,688,069 
Oreg.8. 1nd U-N.TJune , 062.995 , 971-512 | 280424 | 208895 | Pent iloace. —-Aewertsey aoriaveee aly'esgaee 





Freight (tons carried)...... 3,859,516 3,883,115 3,913,873 
Ore.Ry.&N.Co.fJune. 438,651 438,734 122,860 218,801 | Preight :tons mileage) .....423,276,435 402,241,138 401.099): 
Jan. 1 to June 30... 2,571,133 1,866,365 718,521 71,190 |" Barnings — =" 00,372 




















Un.Pac.D.&Gulf.{June 462,600 §23,543 89,491 167,049 | Passengers .........c0----. } { 3,768,860 3,883,452 
Jan. 1 to June 30... 2,474,566 2,638,647 463,059 769,371 | Freight................-... | aan | 47846,586 4,373,988 
Bt. Jes. &Gd.Isl {June 62,880 123,991 52225 395:588 Mail, express, &€c......... f 9,012,325 935,623 958,782 
an. 1 to June 30.. 365,732 741,104 638 300,961 ‘ Sn i aaa mae ern. 
. . z 3 Total gross earnings.... 9,151,069 9,216,222 
All other lines .JJune. 1,821,260 2,036,083 630,917 | 206,422| Qperating expenses ) ‘ =e 
Jan. to June 30.. 9,802,195 11,132,075 3,123,447 3,627,072 Maint. of way, &¢......... ) 1,162,471 1,565,151 
Total System....June. 3,447,786 3,793,862 1,127,466 1,516,705 | Maint. of equipment..... | 1,218,837 1,189,433 
Jan. 1 to June 30..18,915,805 19,901,75L 5,766,773 5,408,576 Transportation expenses. | 5,975,607 3,722,862 3,376,126 
Cent. BréLeas.L.¢June 51,123 73,603 gis 9383 Gemoral...... ....-.s-s0000 | }__—«-172.607 177,041 
an.lto June 30.. 306,985 584,122 4,80 7,910 7 a2 
4 tapes : 4 Total (incl. taxes)...... 6,276,777 6,807, 
Tota) controlled. June. 3,498,909 3,867,465 1,128,384 1,522,888 | 0 Om OO ppg : pos om 
Janu. 1 to June 30..19,222,790 20,485,872 5,771,577 6,086,486 | “et carnings...... seceseonoe atta SAIN STS 408,47 
Montene Union..{| June. 46,070 79,980 6,643 ‘ 26,590 INCOME ACCOUNT. 
an.1 to June 30.. 394,877 428,343 47.565 def.44,491 
. Z . 1888-89. 1889-90. 1890-91, 
Leay.Top. &8.W. June. 2,476 2,247 def.4,376 def.5,085 *# + 9 
Jan. 1to June 30.. 14,451 14,824 def.17,343 def.19,087 | Net earnings............-.-. 3,036,718 2,874,292 2,408,471 
Man. Alma& Bur.{ June. 3,118 2,989 def.2,391 def.3,075 Insbursements— 
Jan. 1to June 30.. 19,#20 16,960 def.6,533 def.6,525 — me... sddetinagihhades yong 78,000 78,000 
Roads jointly owned— nterest on debt........... ° 662,900 662,900 662,900 
Dividends (8 p. €.)......-.+« 1,600,000 1,600,000 1,600,00¢ 
One-half......... qJune. 25,832 42,613 def.62 wee oe eee 
Jan. 1 to June 30... 214,573 230,063 11,844 def .35,052 Total disbursements..... 2,340,900 2,340,900 2,340,900 
Grand total....1June. 3,524,741 3,910,077 1,128,322 1,532,103] Balance, surplus _.. 695.818 533,392 67.571 
Jan. 1 to June 30..19,437,364 20,715,935 5,783,421 6,051,435 oi i ik ac iaatee 25 ’ 
a June. 1,050,387 976,984 250,027 178,053 BALANCE SHEET JUNE 30. 
Jan. 1 to June 30... 6,046,992 6,080,181 1,44%,200 1,391,136 1890. 1891. 
July 1 to June 30...13,031,371 13,352,872 3,466,246 3,679,655 | Agsets— % 
Wash’gt’n So’th’n  .June. 25,762 26,066 1,576 2,148 | Cost of road and equipment................ 27,514,117 27,514,11€ 
Jan. 1 to June 30.. 146,903 140,323 36,192 2,482 | Hudson River ee edathabs adden insaie © aided ‘ sroane P 5,485 
West Jersey...... 7 June. 131,083 124,962 33,206 38,794 Other permanent nvestments....,--.--+--- 820,05 913,704 
Jan. 1 to June 30... 628,620 615,608 131,657 163,676 | He % A. 7 Pen cent MOMs. ----ere0e -onrernne oop ces rset 
West. N. Y.& Penn June. 304,624 304,112 77,483 83,808 | Due from companies and individuals..... = 415,164 765,164 
Janu. 1 to June 30... 1,676,014 1,701,846 452,251 549,212 | Trustees’ improvement fund................ 1,559,109 1,662,699 
July 1 to June 30... 3,562,968 3,641,056 1,069,942 IN re er res ie a he 943,987 638,909 
W.Va.Cent.& Pitts. June 92,323 78,678 29,825 29,360 Err agree Ay ——- - 
Jan. 1 to June 30... 547,443 423,580 180,115 145,570 BE MR. costiventsntsstsdenstsintcces Cae 33,742,255 
Wheel. & Lake Erie.May. 104,097 98,214 43,182 39,825 | Liabilities 
Jan. 1 to May 31... 493,111 450,432 185,082 STOEL F ROE GURNIO, So ciicccrcccccnccscscccecoeedes 20,000,000 20,000,000 
July 1 to May 31. 1,105,294 940,560 432,000 376,733 | Payments on January, 1892, stock......... ... eee 527,320 
Whitebr’st Fuel Co*.June . 298 9 92g | Funded debt.... pidcuied nanan ae 10,558,000 10,458,000 
beet Fuel Co: Tune. eevnnee conven def1.926 12.260 | ann and Wiis pay" ae 
July 1 to June 30 eine 126721 1507395 | Interest and rentals due and accrued...... 195,55 195,558 
Wrig ae a a ¥ agen a igen Unclaimed dividends and interest ‘ait 402,755 401,809 
rights. & Tenn’le “June 8,038 5,725 4,464 eee 0 i oe ea teldshowenera 267,454 259,200 
Jan. 1 to June 30. 46,336 41,203 19,484 16,682 } Improvement fund ae co eee _.-. 1,180,106 1,278,010 
July 1 to June 30. 96,202 86,046 32,984 35,743 | Sinking fund and miscellaneous.......... 116,500 122,18 
a Prot OND 1OO6. 2ccscoscconscccccvsccscccseces “32,597 100,168 
A paragraph mark added after the name of a road indicates that é ’ ae Pres prego eant ——— es 
the figures for that road have not previously been given, but appear Total liabilities ......... stteeeneanseeeece & 33,092,976 33,742,255 
for the first time in this issue. ‘ — 
; — System, including Iowa lines. ~The surplus June 30, 1890, was $1,044,405; deduet for stock 
Min ires for July include Western & Atlantic. bought from Massachusetts and distributed to stockholders $1,044,- 
+ Hues idle in May and June account of * eight-hour strike.” 406; balauce, $32,597. 
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Alabama Midland.—The Alabama Terminal Improve- 
ment Company and the Plant Investment Company have 
settled their differences, and the application on the part of 
the former for a receiver for the Alabama Midland will be 
withdrawn. The Terminal’s guarantee of 6 per cent interest 
on the bonds until November, 1892, will be carried out, after 
which the bonds will carry 5 per cent and the guarantee of 
principal and interest by the Savannah Florida & Western. 

Called Bonds.—The following bonds have been called for 
payment: 

CxHIcAGO & WESTERN INDIANA RAILROAD Ist mortgage 6 per 
cent bonds of 1879, due Nov. 1, 1919, to be redeemed, by the 
operation of the sinking fund, on Nov. 1 next, at the office of 

essrs. Drexel, Morgan & Co., New York, at 105, fifty bonds 
of $1,000 each, viz.: 

Nos. 74, 80, 129, 198, 221, 333, 369, 430, 475, 1347, 1354, 1366, 1396, 


1400, 1413, 1616, 1687, 1748, 1829, 1853, 1456, 1979, 1993, 2002, 
2013, 2046, 2049, 2133, 2147, 2209, 2286, 2354, 2393, 2445, 2470, 
2508, 2520, 2532, 2624, 2625, 2701, 2809, 3040, 3111, 3153, 3175, 


3228, 3262, 3279, 3290. 

HENDERSON BRIDGE first mortgage 6 per cent bonds, dated 
1881, due Sept. 1, 1931, to be paid at 105 on Sept. 1, 1891, at 
the office of the Central Trust Company, New York City, 28 
bonds of $1,000 each, viz.: 

Nos. 55, 86, 183, 237, 269, 308, 311, 317, 539, 718, 794, 822, 842 
961, 1014, 1022, 1036, 1079, 1166, 1186, 1271, 1315, 1415, 1468, 1494, 
1630, 1650, 1901 

Canton Company ( Balt.)}—The President gives notice that 
$100,000 will be expended in the purchase of this com- 
pany’s stock. 

Cleveland & Canton.—The earnings for June complete a 





good fiscal year. Comparative figures follow : 
1890-91. 
RN sntdbseesses dcesnnecnseeiodineseheeie $648,679 Inc. $149,176 
PD adds vsenkoiaestencdnsaeaadaswend 415,029 Ine. 95,545 
EE cbbes bOndwkes sess ascnnvenceenannseseed 233,650 Inc. $53,631 


The company is reported as having a heavy freight move- 
ment, including a large coal traffic. 

Central Iowa.—The annual meeting of stockholders of this 
company will be held in Chicago on September 4. The report 
to be submitted at the meeting covering the operations of the 
road for the fiscal year ended June 30, 1891, has been pre- 
pared, ard an abstract will be published in the CHRONICLE as 
soon as it is issued. which will show the following details: 
Gross earnings, $1,699,742, an increase as compared with the 
previous year of $110,779; operating expenses, $1,223,380, an 
increase of $63,183; net earnings, $476,361, an increase of 
$47,595. The total tonnage during the year was 1,131,239, 
against 1,042,195 for the previous year and 886,688 for 1889. 
The strike of the coal miners in lowa caused a decrease in 
tonnage during the months of May and June of about 60,000 
tons. 

Des Moines & Northwestern.—This narrow-gauge road 
running from Des Moines to!Fonda and the Des Moines & 
Northern running from Des Moines to Boone have been con- 
solidated. Under the new deal the road will be known as the 
Des Moines Northern & Western Railway, and the company 
is capitalized at $6,500,000. The new officers wil be F. B. 
Hubbell, President; L. M. Martin, General Manager; F. C. 
Hubbell, Vice-President and Superintendent. The line to 
Fonda will be broadened to standard gauge within the next 
sixty days. 

Hudson River Tunnel.—The New York Sun reports: ‘“‘A 
month ago work on the Hudson River Tunnel was suspended 
on account of lack of money. Those at the head of the con- 
cern are confident, however, that the $650,000 necessary for 
the completion of the work will soon be raised. The reports 
of danger to the tunnel from cracks in the iron work, pressure 
from without or within, its tendency to sink, and the iron 
work rusting, are very much exaggerated. Superintendent 
Moir says the cracks in the iron part of the Tunnel have been 
declared by Sir Benjamin Baker, whom he characterizes as 
perhaps the greatest engineer now living, to be of little or no 
importance. Mr. Moir is confident that work on the Tunnel 
will soon be renewed.” 


Kansas City Bridge & Terminal Co.—Judge Phillips of the 
United States District Court in Kansas City last week appointed 
W. B. Withers and Walton H. Holmes joint receivers for the 
Kansas City Bridge & Terminal Co. and the Chicago Kansas 
City & Texas RR. Co. The receivers were appointed on 
application of the Central Trust Co. of New York, trustees 
for the first mortgage bondholders. These two enterprises 
were floated by W. E. Winner, who failed recently. 


Louisville & Nashville.—The preliminary statement for 
the year ending June 30, 189i, was published in the CHRON- 
ICLE of July 11, on page 58. The complete figures for the 
year are now made up, and show a surplus over all charges 
and dividends of $656.226, instead of $482,340, as first published. 
This is a handsome increase of $173,886, showing that the first 
estimates were very conservative. 

New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 


BaRnvuM, COL.—¥5,000 5 per cent ten-year bonds are to be issued. 
BROOKLYN, N. Y.—}$900,000 4 per cent permanent water loan bonds, 
due 





COLORADO FUEL Co,.—$750,000 8 per cent cumulative preferred stock 
is offered at par. Details will be found in our advertising columns, 
CovineTon, Ky.—$150,000 street improvement bonds have been auth- 


orized. 
on Minyn.—$800,000 bonds for water works have been author- 
Ze 
EAST PROVIDENCE, R. I.—$10,000 5 


Fi per cent ten-year bonds are 
HoLroxe, MASss.—$85,000 4 per cent tonds, due 1911. Bids will be 
received till August 25 by D. L. Farr, City Treasurer. 

LINDELL RAILWAY CoMPaNY (ST. LOUIS).—$1,500,000 5 per cent 
twenty-year gold bonds, due 1911, are uffered by Messrs. Whitaker 
& Hodgman, 8t. Louis. For particulars see advertisement in 
another column. 

MALVERN, NEB.—$7,000 water works bonds will be issued. 
MONTGOMERY CO., CAL.—$20,000 school 7 per cent ten- ogy bonds are 
offered by V. Hartnell. County Treasurer, Salinaa City, Cal. 
NeEwrTon, Bucks Co., PENN.—$16,400 road bonds are authorized. 
OAKLAND, CAL.—$400,000 park bonds are authorized. 

OLYMPIA, WaSH.—$2 200, 000 public improvement bonds are offered. 
New York Stock Exchange—New Securities Listed.—The 
Committee on Stock List of the New York Stock Exchange, 
acting under authority from the Governing Committee, has 
ordered the following securities to be placed upon the list : 

N. Y. ONTARIO & WESTERN.—$550,000 additional Ist mortgage 6 per 
cent gold bonds, making total to date $4,000,000. 

COLORADO MIDLAND RR.—$2,061,000 additional consolidated wort- 
gage 4 per cent 50-year gold bonds, making total listed $4,007,000. 
Railroads in Massachusetts.—The results for the quarter 
and year ending June 30, 1890 and 1891, were as below 
given, compiled from the reports made to the Massachusetts 
Railroad Commissioners : 











FITCHBURG. 
~Om, end’g June 30.— —Year ending June oy = 
890. 1891.1 1889-90. 1890-9 

Gross earnings...... $1, 563, 058 $1, 668,560 #6, 570,070 $6, 319° 24 
Operating expenses 1,144,077 »229,012 4,592,786 4,917,537 
Net earnings.... $418,981 ete, 548 $1,977,284 $1,901,727 
Other income........ 11,652 507 29,349 31,740 
TR ctcccdscese $430,633 $452,055 $2,006,633 $1,933,467 
a 317,541 366,415 1,324,513 1,380,190 
GUPGONE .ccccdccee $113,092 $85,640 $682,120 $553,277 





i Includes Cheshire Railroad. 
NEW LONDON NORTHERN. 
—Quar. ca 30.— —Year ending June 30.- 
1890 1891 




















1889-90. 1890-91. 

Gross earnings...... $138,284 $140,527 $598,983 $599,204 
Operating expenses. 113,349 105,277 406,136 421,544 
Net earnings.... $19,935 $35,250 $192,247 $177,660 
Other income....... 2,285 2,715 9,887 9,837 
SS ee $22,220 $37,965 $202,134 $187,497 
Charges............. 53,751 55.724 214,283 218/111 
Surplus ......... $31,531 $17,759 $12,149 $30,614 


Railroads in New York State.—The results for the quarter 
and year ending June 30, 1890 and 1891, were as below given, 
compiled from the reports made to the State Railroad Com- 
missioners: 

NEW YORK ONTARIO & WESTERN. 
— snaing June 30. —Year end’g June30.— 

















1891. 1889-90. 1890-91. 

Gross earnings...... $556, 393 $740,904 %, 200, 445 $2,809,702 

Operating expenses. 407,019 531,482 $4,478 2,055,644 

Net earnings....... $149, avs $209,422 $515,967 754,058 
eee __ 38,750 énvibed 75, 

Total income.... $149,374 “$228,172 $315,967 $829,058 

Int., rentals & taxes. 105,626 189,369 369,525 728,618 

Ris krnewes $43,748 $38,303 $146,442 $100,440 


OGDENSBURG & LAKE CHAMPLAIN AND SARATOGA & 8ST. LAWRENCE. 
—Quar. ending June 30.~ —Year ending June 30.~ 

















1890. 1891. 1889-90. 1890-91. 

Gross earnings........ $200,447 $191,681 $771,954 $800,180 
Operating expenses .. 162,847 154,323 516,849 536,499 
Net earnings..... . $37,600 $37,358 $224,105 os® 681 
Other income.......... 4,849 876 26,171 ,180 
_ ee $42,449 $34,234 $250,276 $220,861 
Int., rentals & taxes... 63,570 66,358 262,409 263,690 
Balance.......... Def.$21,121 Def.$28,124 Def.$12,133Def.$42,329 


BROOKLYN ELEVATED. 
me wales te 30.— = Year end’g wae 30— 
91. 1889-90 890-91. 

















Gross earnings..... #1 36.271 $460, 768 $1, 566, 277 #1, 746,507 
Operatingexpenses. 246,699 251,298 924,579 969,871 
Net earnings.... $189,57 $209,470 $641,698 $756,636 
Other income....... 1,657 2,895 8,211 12,701 
ae $191,229 $212,365 $649,909 $769,337 
Int., taxes & rentals 150,004 159,897 553, 967 625,579 
Balance......... $41,225 $52,468 $95, 912 $143,758 


KINGS COUNTY ELEVATED. 
— Year end.— 











—Quar.ending June 30.— June 30. 

as ed TS 8 1890-91; 
Grose earnings................... $194,468 $215,917 $511 or 
Operating expenses.............. 146,135 142,681 566,242 
eee $418,333 #76,236 $244 0 
— yee 56 $8 42 
OS RE Pa . $49,419 $76,324 $245,247 
Interest, rentals & taxes......... 45,977 50,499 193, — 
citi cisiniveatpeinliebiies $2,442 25,825 $51,299 


Richmond & West Point Terminal. _The negctiation of 4 
loan this week through Messrs. Drexel, Morgan & Co. for 
$300,000 for a subsidiary company (the C ‘entral of Georgia), 





ze gistered, Jan. 1, 1910. Bids will be received till August 26 


by , eS Jackson, Comptroller. 





was wrongly reported have been a loan to the R. T. 
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officials. The latter say the cash in the treasury is sufficient 
#o meet all requirements. The interest on the collateral fives 
due September 1 is advertised to be paid at the Fourth 
National Bank. 


Savannah Americus & Montgomery.—A comparative 
statement of earnings and expenses of the Savannah Ameri- 
cus & Montgomery Railway Company for fiscal years ending 
June 30, as farnished by the company to the Railroad Com- 
mission of Georgia, 1s as follows : 





1889-90. 1890-91, Increase. 

$ 8 
Gross Garmings.......-.---eeeeseee 240,260 490,384 250,123 
Expenses ....+.---+--+-+- eas se0000 128,617 282,919 154,301 
Net earmings..........0-e+e00- 111,643 207,465 95,821 


The company makes the following statement : 


Mileage in operation during 1889-90, Louvale to Helena, Ga., 135, 
Mileage in operation during 1890-91, Louvale to Lyons, Ga., 175. 
Present mileage in operation, Omaha (Chattahoochee River), to Lyons, 
190. Track is now laid into Montgomery, and in a few weeks the line 
willbecompleted. First mortgage six per cent thirty-year gold bonds are 
issued at rate of $12.000 per mile of completed road. Interest charges 
on portion now operated, per month, $11,400. Net earnings for fiscal 
year 1890-91, $207,465 02. Monthly interest charges when entire line 
is completed to Montgomery, Ala., $16,200. 


Texas Pacific and Texas Railroads.—Texas contains a 
vast territory, capable of immense development. There is 
probably no State in the Union—possibly no country in the 
world—where the building of railroads has done so much for 
the territory traversed by them, nor where the building of 
additional railroad mileage is more necessary for the further 
development of agricultural lands, than in the State of Texas. 
Scarcely a railroad in the State is earning 6 per cent in- 
terest on the absolute cost of its road and equipment on a 
true “hard-pan” basis. Oa private contracts a rate of inter- 
est is allowed in Texas as high as 12 per cent, anything 
above that rate being held usurious. It is safe to say 
that no rich farmer or capitalist in Texas will lend 
his money for any length of time at lower rates than 
7 to 10 percent, for the simple reason that he can do 
better with it, and make more out of it. If these state- 
ments are approximately correct, what can be said of a policy 
carried on against the railroads which reduces their rates so 
low that they cannot possibly earn a fair interest on their cost; 
what of the honest dealing which invites capitalists in New 
York and London to invest their money in building railroads 
in Texas, and then turns around and legislates them into 
bankruptcy? If there was a shadow of truth in the charge 
that railroads were making too much money; if they were de- 
claring large dividends, or any dividends, the case might be 
different; but as it is, the attitude of the State legislators 
toward the railroads that have done everything to create a 
State out of a wilderness, amounts to a persecution carried on 
against one class of property that is calculated to be quite 
probibitory of all further investments within the boundaries 
of Texas. 

Pertinent to this subject are the following extracts from a 
letter written by R. 8. Lovett, counsel for the Texas & Pacific 
Railway Co., to the Texas Railroad Commission : 

“The annual statement of the company shows that the amount actu- 
ally paid as a return upon the money invested in the 1,499 miles of 
railway for 1490 is $1,279,490. Thisis the entire amount realized by 
the owners. Some of the bonds upon which it was paid draw 5 per 
cent, while others draw 6 per cent, a8 before stated (which for railWay 
investwent in an undeveloped country as is Texas, I submit, is very 
low). Taking now, first, the said sum of $1,279,490, it is seen that it 
is equivalent to 5 per ecnt interest on a principal of $25,538,£00., 
Divide this capital by the number of miles of railway operated 
—1,499—and it represents 5 per cent interest on an investment of 
$17,071 per mile. Taking now the said sum of $1,279,490 and it is 
equivalent to 6 per cent iuterest on a principal of $21,324,433. Divide 
this capital by the number of miles of railway operated, and it repre- 
sents 6 per cent on an investment of $14,226 per mile. That the Texas 
& Pacific Railway, taken as a whole, represents an actual investment 
of cash of more than double this amourt, will not, I take it, be doubted 
by those familiar with the property. I will not present any further ar- 
gumenut to show that the company cannot stand any reduction of rev- 
enne. I will merely add that in the readjustment of the company’s 
Spances in 1888, whereby the rate of interest it was required to pay 
Was very greatly reduced, the company executed the second gen- 
eral mortgage before referred to to secure the 5 per cence income 
bonds then issued. The company has since been unable to 
earn more than enough to pay interest on the schoo) fund loan, 
the Eastern Division bonds and the first general mortgage bonds, and 
has therefore been unable to pay any interest on these second mortgage 
income bonds. By the terms of these bonds, ifthe company does not 
earn enough to begin the payment of interest on these bonds in 1892, 
the bondholders shall have the right to take possession of the property 
through trustees, and operate it themselves. It will be seen, therefore, 
that the company not only cannot stand any reduction of revenue, but 
ust increase its pet earuings in order to retain possession and control 
ofits property, It has been the hope that by applring the surplu- 
earhings to the perwanent betterm utof the property the company 
would be able by 1892 to meet the obiigations of its second mortgage 
bonds, But while the interest it has so far been paying is remarkably 
low in view of the capital invested, still the sraall business and 
low rates have made the earnings but little in excess of the amoun! 
required for th:t purpose, aud therefore the company has been 
un ible to inake the betterments to the extent expected, and it has no 
reason to hope for any very substantial reduction in the cost of opera- 
tion within the imme litte future. I beg to call your attention espec 
Jally tothe fact that if the permanent betterments over and above 
operating expenses had been paid for out of last year’s earnings, there 
bry ld not have remained enough to pay the interest which was paid, 
the dit rence being derived from the balance remaining from 188% 
ton ne carnings from operation for 1490 amount to %1,467,005. From 
aud Geduct the amount paid out for betterments during the year, ove” 
Gann lye Operating expenses which was 79°98 per cent of the gross 
ne > $39 1,795, and the balauce, which according to some ac 

sulting should be treated as net earnings, is $1,071,241, which is 


¥20~ + 


21s less than the amount ($1,279, 49u) paid as interest.” 


Union Pacific, - At a meetiag of the directors of the Union 


anit. > ps e 
acific Railroad at No. 195 Broadway, on the 18th inst., meas 
ures were taken to provide for the financial requirements of 


the company. The plan adopted provides that the floating 
debt shall be exchanged for three-year 6 per cent notes 
secured by collateral. The floating debt thus to be 
— for amounts to about $19,000,000, and the 
1olders of more than half of it have assented to the plan of 
extension. To put the plan into operation a committee of five 
was appointed, representing this company and its cred- 
itors, The members of this committee are J. Pierpont 
Morgan; John A.Stewart, President of the U aited States Trust 
Company; Edward King, President of the Union Trust 
Company; Alexander E, Orr, and Frederick L. Ames, 
The new three-year 6 per cent notes, which are to be used 
to retire the floating debt, will be issued at 92'4 per cent, and 
will be secured by collateral deposited with Drexel, Morgan 
& Co. The nominal value of these bonds is placed at about 
$40,000,000, and it is said that a conservative estimate would 
make them worth $32,000,000, while the amouat of notes to 
be issued thereon is limited to $24,000,009, of which only 
about $20,000,000 will be used for the present purpose of tak- 
ing up the floating debt of some $19,000,000. Again Mr, J. P. 
Morgan steps in toavert a disaster which hung over Wall 
Street. 

The Daily Bulletin remarks: ‘‘On December 31, 1890, the 
company had in par value $34,727,090 bonds and $45,662,399 
stocks in the treasury, costing $43,177,226. The stock con- 
sisted chiefly of Oregon Short Line, $14,999,903 at par value, 
and of Union Pacific Denver & Gulf, $13,250,847, which car- 
ried the control of those companies. These are now placed 
against the new 6 per cent notes. In bonds the main assets 
were $7,137,000 Union Pacific Denver & Gulf, $4,631,000 
Oregon Short Line & Utah Northern collateral trust 5s, 
and $1,811,000 Oregon Short Line & Utah Northern consol. 5s.” 

We understand that the foregoing is substantially correct, 
except that the total of bonds is about $40,000,000, as already 
stated. The notes are practically secured by stocks and bonds 
representing properties vital to the Union Pacific system, 


Wabash.—At the meeting of debenture and share holders 
held in London, as mentioned in last week’s CHRONICLE, Mr. 
Joy, who went over to represent Wabash interests, made an 
address. He said those present would realize how important 
the directors considered the building of this extension from 
the fact that this was the second time they had sent a delega- 
tion to England to place the matter before the debenture and 
share holders. The board considered this the most important 
single thing that could be done to add to the value of the 
Wabash Road. 

He might state that the earnings of the Chicago & Grand 
Trunk from Chicago to Port Huron were last year between 
32,000,000 and $3,000,000, or nearly $1,000,000 net. That was 
a road a little longer than their proposed extension. He did 
not say that they could expect to earn $1,000,000 at once be- 
tween Chicago and Detroit, but he would be greatly surprised 
if they did not do so in four or five years, If they did that 
they would be able to pay dividends at once on the debenture 
bonds. 

The road to be built to connect their line with the Chicago 
& Western Indiana road was 150 miles long, through a fertile, 
level country, and a large local business would grow up. The 
expenditure of $3,000,000 or $8,500,000, if they put in some- 
thing for rolling stock, would mean an interest-bearing bond 
amounting to $175,000 per annum, At present they were 
paying $150,000 per annum to run over another company’s 
road and also a share of expenses to maintain that road, and 
they were not able in any way to manage or control the road. 
If they constructed the proposed extension they would be 
connected with the most important city in the West, through 
which all the cattle, all the grain and produce of all kinds 
passed, 








—The Atlantic Trust Co. of New York and Messrs. Geo, H. 
Prentiss & Co. of New York and Brooklyn offer at par for 
subscription $750,000 8 per cent cumulative preferred stock of 
the Colorado Fuel Co. of Denver, Col., the s ares being 
$100 each, full paid and non-assessable. The Colorado Com- 
pany owns the fee simple title to 21,000 acres of coal lands in 
Colorado and is now operating six mines with a capacity of 
6,100 tons of coal daily. The lands have been carefully 
selected and prospected and are stated to contain not less than 
250,000,000 tons of merchantable coal. The net earnings have 
been for the year ending June 30, 1889, $230,673 ; 1890, $305,- 
916; 1891, $330,938. The capital of the company consists of 
$1,120,000 Ist mortgage bonds, of which $935,000 are outstand- 
ing ; $2,000,000 preferred stock, of which $1,678,009, including 
the amount now offered for subscription, are outstanding, and 
$3,000,000 common stock, of which $2,517,000 are outstanding, 
No mortgage indebtedness can be incurred in excess of $1,- 
200,000 without the consent of 75 per cent of the preferred 
stockholders. The subscription lists are now open, and will 
‘lose at 12 o’clock noon, Wednesday, Sept. 9. The right is re- 
served to reject or accept only in part any or all subscriptions, 
See particulars in the advertisement. 


—The 20-year five per cent gold bonds issued by the Lindell 
tailway Company of St. Louis are offered for sale, as per ad- 
vertisement, in another column, This is an electric railway, 
perating 30 miles of main track in the city of St. Louis; and 
nvestors, by addressing Messrs. Whitaker & Hodgman of 
hat city, willbe furnished with full particulars as to the 





wroperty and the results from its operation. Principal and 
uuiterest on the bonds are payable in New York or St. Louis, 
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_ Fhe Cow 


COMMERCIAL EPITOME. 
Fripay NIGHT, August 21, 1891. 
The weather has continued to be pretty uniformly favorable 


to the growing and maturing crops, but the frequent show- | 


ers have somewhat impeded the housing of the ripened 
cereals. Business shows a moderate, steady improvement, 
yet undoubtedly the volume of trade falls below the general 
expectation of mercantile circles. The speculation in bread 
stuffs measurably abated, only to be renewed yesterday with 
much vigor, assuming the new phase of extending to oats, 
which shared in the movement for export. The speculation 
in cotton turned largely upon the weather reports and crop 
prospects, which were frequently quite conflicting. 

2 Lard on the spot has been firmer, but rather quiet, and 
closes a little unsettled at 6:25.2@6°30c. for prime City and 6°90 @ 
6-921c. for prime Western, with refined for the Continent 
quoted at 6°85@ The speculation in lard for future 
delivery has continued fitful A decline early 


o> 


and uncertain. 


in the week under manipulation for Western account was re- 
but to-day | 


hy with t grain markets, 

there was 1 lepression as the price of corn fell off and 

large arrivals of swine were reported at Western points. 
DAILY CLOSING PRICES OF LARD FUT Jk&s. 


covered in sym at he 


f 


Sat. Mon. Tues. Wed. Thur. Fri. 

Peptember delivery ....6. 6°95 6°S2 6°89 6°92 6°94 6°87 

October delivery ak Tes 6°92 699 7v2 704 6-97 

November delivery..... e 716 7 O01 711 7°13 7:15 7 08 
December d-liver ‘ 7°25 71k 7°20 7:24 7 25 7°15 | 

January delivery. .....¢c. 7°38 7°29 7°35 741 7°40 7°33 

Pork has again declined, and closes dull at $10 25 a@810 75 


for old mess, $11 50@$12 for new mess, $10 50@$11 for extra | 
Beef has been quiet, but | 


prime and $13@$14 50 for clear. 


prices are steadier; extra mess, $9.@$9 59; packet, $10 @$10 50; | 
family, $11 50@$13 per bbl.; extra India mess, $18 @$20 per | 


tierce. Beef hams have been more active at the recent de- 


cline to $17 50 per bbl. 

Cut meats have continued dull, closing somewhat nominal. 
Quotations are: Pickled bellies, 73¢@7%c.; pickled shoulders, 
6@61¢c., and hams, 101g@10°4c. Smoked shoulders, 7@71c., 
and hams, 111g @12c. Tallow dull and easier, at 4 15-16@5c. 
Stearine is quiet at 77g@81gc. in hhds. and tes. Oleomar- 
garine is firmer, with a sale to-day at 61¢c. Butter is firmer at 
18@221¢c. for creamery. Cheese is firmer, but closes quiet at 
814 @$16c. for State factory, full cream. 





Coffee on the spot has been quiet, but about steady. Rio 
No. 7 is quoted at 17c. To-day 1,000 bags Rio No. 7, to be 
shipped, sold at 163gc., store terms. Mild grades have been 
quiet and prices have declined. The speculation in Rio 
options has been quiet, but covering by a few local “ shorts ” 
has caused an advance, though to-day there was a decli ie, 
owing to free offering of ‘firm offers” from Rio. The close 
was steady, with sellers as follows: 









August ....... 16°65c. | November ...... 14°25c. | February ... 13°25c. 
Beptember...... 16°00». | December..... .13°75¢. | March... - 13°20c. | 
October.........15°10c. | January........ 13°30¢ | Ecos cease 13°20¢. | 


—an advance of 15@45 points for the week. 

Raw suzars were in demand during the middle of the week 
at full prices, and the was firm at 3c. for fair 
refining muscovado and 3 7-16@31¢c. for centrifugals, 96 deg. | 
test. Futures have advanced slightly, closing at 3°38 @3°50c. | 
for September and 3°30@3'34c. for November. 


ck ye 


Refined sugar | 
has been in fair demand at an advance; crushed 5@51gc. and 
granulated 11,@4%, The tea sale on Wednesday went off 
at generally steady prices, the offerings being reduced. 

Kentucky tobacco has been more active; sales were 300 | 
hhds,, mostly for export, and it is rumored that Spanish buy- | 
ers have taken 500 hhds. more. Seed leaf tobacco was more 
active. Sales for the week were 2,393 cases, as follows: 760 | 
cases 1890 crop, New England Havana, 1513.4 45c.; 552 cases | 
1890 crop, New England seed, 18@ 24c.: 450 cases 1890 crop, | 
Pennsylvania Havana, 1113:@42c.: 200 cases 1889 crop, Penn- 
sylvania seed, Wa@l5c.: 156 cases 1889 crop, Wisconsin Hav- 
ana, 12 ¢13c.: 125 1889 crop, State Havana, 13 414c., 
and 150 cases sundries, 7@35c.; also 700 bales Havana, 7U0c.@ | 
$1 15, and 150 bales Sumatra, $1 85 @$3. 

On the Metal Exchange Straits tin was fairly active to-day, 
with sales of 70 tons at 20c. for September and 20°10c. for Octo- 
ber. Ingot copper is nominal at 12c. for Lake. Domestic 
lead nominally unchanged at 4°45c. Domestic spelter is 
asier at 4°95c. The interior iron markets are fairly active, | 
but at inside prices, a contract being taken at 1°90c. for ship 
plate delivered, and 1°70c. for grooved skelp. 

Refined petroleum is easier, but without decided change, at 
6°65c. in bbls., 8 20c. in cases and 4°15c. in bulk ; naphtha, 
5°75e.: crude in bbls. 5°80c. and in bulk 3°20c. Crude certifi- 
cates have lost most of last week’s advance, receding to 63% 
at the close. Spirits turpentine is dearer on stronger South- 
ern advices, closing at 3615-@37!gc. Rosins are quiet and un- 
changed at $1°35@1'40. Wool continues dull. Hops are 


| 
| 
| 
| 
| 


cases 


Is 


firmer, on reports of vermin datmaging the new crop in this 
State. 


COTTON. 

Fripay, P. M., August 21; 1891, 
Tur MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening the .total receipts have reached 17,394 bales, 
against 7,584 bales last week and 6,850 bales the previous 
week, making the total receipts since the 1st of Sept., 1890, 
6.936.581 bales, against 5,819,058 bales for the same period of 
1889-90, showing an increase since Sep.1, 1890, of 1,117,523 bales, 


| 
| 
| 
































Receipts at— Sat. Mon. | Tues. | Wed. |Thurs.| Fri. | Total. 
' Galveston ...... 642 1,974 780 1,489 923 1,322 7,130 
TE] Paso, £6...) ccocce| cccses] scocce| ceccce| coscce] cosese | eepaae 
New Orleans... 451 819 967 514 449 473) 3,678 
Mobile.......... 37 66 26 34 21 43, 227 
Pivcccccces| scocec] sacecc] sesees] seoces| scoccs 13 18 
| Savannah ...... 309 266 253 366 276 470) 1,940 
Brumew’'k, &6.|) .cc.c.| cocccs| cocccs| coccce| saves | cvcces | pennies 
Charleston ..... 8 53 76 27 24 34) 222 
ES ee Brreres arerree gre RARE, Sarees palin 
| Wilmington .... 1 22 16 7 45 112 203 
Wadh’gton, &C) 2.2.22! ceccce| coves | eeeeee | ateseal séseer] snnban 
WerSelK......<<- 153 256 195 158 64 81 907 
West Point... 62 41 103 33 105 452 
BP wpt a, A6.| .ccocs| ccccce! seccce! ccccce| coocce 28 28 
GY Wcccanl cecacel acces! Sccdes] dechesl senakel <Gcescl ‘Gcdeus 
=a 162 788 273 175 96 2,296 
OER cccccel aacces| endecel sences] sondes]| enddasl esoces] on00as 
Philadelph’a,&c bree if 29 49 298 
Totalsthisweek 2,248 4,099 3,206 2,971 2,039 2,831 17,394 





For comparison we give the following table showing the 




















week’s total receipts, the total since September 1, 1890, and 
the stock to-night. comnared with last year. 
‘ 1890-91. 1889-90. Slock. 
Recsipio (0 | Sig dines up| Shia (Sines Bap 
“ug. € 1is i> ‘A . < wD . 
Aug. 2). | Week. 1,1890.| Week. | 1,1889.| 1891- | 1890. 
Galveston...! 7,1301,011,585 2,495 842,046 6,329 1,374 
El Paso,&c.| ...... 23,764' ...... ke err. 
New Orleans. 3,673 2,061,980 6,717 1,962,092 36,086 6,833 
| Mobile... .. 227 293,602 594° 240,633 4,064 109 
Florida...... 13° 44,601! ...... 32,279 eleacl ‘ain 
Javannah...| 1,9401,130,671) 2,987 941,415 6,541 2,718 
Bruns.,&e.| ...... 188,966, jaune 162,962 ao sae 
Oharleston .. 222 509,397 496 322,316 2,430 638 
P. Royal,&c| ...... . oe FF ee eocese 
Wilmington . 203 188,673! 52 132,937 2,362 316 
Wash’tn,&c| ...... CO ee 3,749 ae See" 
Norfolk...... 907 645,662 300 403,043 5,747 1,033 
West Point. 452 351,877] 176 327,118 284 nmin 
NwptN.,&e 28 97,505) 15| 63,566 __...... | ease ° 
Mew York...| ...... 135,406} ...... 115,950 125,298 38,336 
Boston......| 2,296 124,434! 17; 72,910) 1,200 1,100 
Baltimore...|  ...... 50,488} 446 90,567) 4,294 381 
Phil’del’a,&c| 298 73,208) ...... 81,430! 5,380 3,102 
Totals. ....! 17,394 6,936,581) 14,295 5,819,053| 210,015 55,985 











_ Note —3,607 bales added at Savannah as correction of receipts sinee 
September 1. 

in order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 

















Receipts at— | 1891. 1890. | 1889. 1888 1887. | 1886. 
—S  - —- — | 
Galv’ston, &c 7,130 2,495 2,852 3,416 6,851| 4,782 
New Orleans 3,678 6,717 1,914 2,384 7,179| 4,735 
Mobile....... 227 594) 127 215 368 54 
Savannah. .. 1,940 2,987) 1,101 6,201 3,235| 1,493 
Charl’st’n,&c 222 496 9 322 460) 326 
Wilm’gt’n,&c 203 52 78 59 56 13 
Norfolk...... 907 300 - 1,101 ~ 271 
W’t Point, &c 430 191 212 a acawaa 174 
A! others.... 2,607 463 231 4,135 1,063 305 
Tot.thisweek 17,394 14,295 6,532 18.517 19,270 12,158 








Since Sept.1 6936,581 5219,058 5516,969 5545.47 





— =<« 
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42,367 '5349,771 

The exports for the week ending this evening reach a total 

of 6,250 bales, of which 6,325 were to Great Britain, 703 

to France and 2,222 to the rest of the Continent. Below are 
the exports for the week, and since September 1, 1890. 

From Sept. 1, 1890, to Aug. 21, 1891 
Exported to— 











Week Ending Aug. 21. 
Exported to— 





























Exports aearapecsi 
from— Great Conti-- Total Great |_ Conti- | 
Brit’n, France nent.| Week. Britain. France| nent, | Total 
i ceant “ctades? waanes! cade ROR SA 515,120 25,108 102,952) 643,180 
New Orleans.. 1,621 655 1,128 3,404 975.246 410,205 566,044 1,951,405 
| Mob.& Peme'la 0...) ......| ceceee! coos 74,367 450 100 74,917 
DR obeesl cntsingl wcncael ehkes © aubeed 126,457 37,595 433,744) 597,796 
PI, cscs] Siissss! cccnrs| iedanerl  sbccad 98,630' ...... 23,366, 121,996 
SIE Scae! - cnseest cecens! cece | ‘senses 149,659 16,330 248,241 414,260 
a ES Pee eee eee 98,532 1,647) 63,180) 163,350 
ucGkel “nesiesl sasacl <etaddl adsaaki 269,863 11,599, 45,871, 327,333 
ME SEEEcel Ghncas! dccacs! ccdonct Mnecees 120,108) ...... $2,530) 171,632 
MUNG “ksicccl cicasil csosccl cnces 75,240, 719| ........| 75,950 
New York..... 2,141 48 745 2,934 523.960 43,042 203,329) 770,381 
Boston......... eee Bere 2,205 220.698 ...... 7,316 237,014 
Baltimore. .... eae 349 707 79,762! 14,217 91,859) 185,896 
Philadelp’a,&c| ......! ......| ceceee Fre 26,723 ...... 1,914, 28,687 
Lr ae 
eee 6,325 703 2,222 9,250 3,392,389 560,912 1,820,446 5,768,747 
Total, 1889-90.' 6,832 28 92 6,952 2,001,173 475,144 1,512,579 4,886,806 
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In addition to above exports, our telegrams to-night also 
ive us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 








On Shipboard, not cleared—for 


























Aug. 21 al— ” Gre ul a Other | Coast ne 
og © rec 7 p Sl- 5 ce 
Brilain. Franee. Foreign) wise. Total. 
Mew Orleans....| 289 None. None. 362 651 35,435 
| ~< rong ...-| None.| None.| None.| 1,722 1,722 4,607 
Savannah.....| None.| None.| None. | 250 250 6,291 
Charleston .. -. None. | None.| None. | 20 20 2'410 
Mobiie......-.. None. | None.! None.| Nene. None. 4,064 
Norfolk........| None. | None.| None. | 500 500 | 5,247 
New York......| 4,200 100 950| None. 5,300 129,998 
Other ports....| 3,900) None.| 1,000) None. 4,000 9,52 
Total 1891...| 7,539 100| 1,950| 2,354/ 12,443| 197,572 
“Total 1890... 10,961 None. | None. 711 11,672 44,313 
13,322 950 | 2,385 | 555 17,212 52,904 


Total 1889... 


The speculation in cotton for future delivery has been lack- 
ing in activity for the week under review. Manipulation 
and rumors have been at times commanding influences. As 
is often the case at this season of the year, it has been for the 
most part a weather market. A weak opening on Saturday 
last was turned to an advancing tendency by the rather 
doubtful character of some of the weekly weather reports, 
Some depression on Monday was due mainly to the report 





that new cotton was pressed for sale on early ar- 
rival, with litthke demand or requirement for it, spot 
quotations being at the same time reduced. But on Tues- 


day there was less depression on this score, an early decline | 


being nearly recovered. On Wednesday a market that was 
somewhat sluggish at the opening became buoyant, and the 
close was at a smart advance. This was due to reports of the 


appearance of the cotton worm in parts of Texas, Mis- 
sissippi and Georgia. These reports were not of much 
importance in themselves, but were sufficient to cause 


some alarm among the short interest of the room trad- 
ers, and only a moderate buying was needed to cause a 
rapid rise in values. On Thursday the publication from 
the State Bureau of Georgia giving an unfavorable report 
of crop prospects in that State caused the quick recovery of 
an early decline anda small advance, which, however, was 
not maintained in the early dealings. To-day the market 
was uusettled. An early advance on a stronger report from 
Liverpool was followed by a decline, then a fresh advance on 
the execution of orders from out-of-town, then renewed de- 
pression, until the close was at a small and irregular advance. 
Cotton on the spot was quoted 1-16c. lower on Monday, falling 
to the lowest figures made in many years. In May, 1848, 
‘middling fair” Gulf cotton, Liverpool classification, was 
quoted in this market at 634 cents. That was the year of 
political revolutions in Europe, and followed the Irish famiue. 
he market was quiet to-day at 7 15-16c. for middling uplan ds. 

The total sales for forward delivery for the week are 374,100 
bales, For immediate delivery the total sales foot up this week 
8,516 bales, including 1,490 for export, 2,026 for consumption, 
—- for speculation, and —— in transit. Of the above —— bales 
were toarrive. The following are the official quotations for 
each day of the past week—August 15 to August 21. 






























UPLANDS. Sat. “Mon Tues Wed Th, Fri 
Ordinary.. nto obtiinee 533 551@ 551@ 5516 516 D16 
Btrict Ordinary 5l3yg 5% 5% 5% 5% 5% 
Good Ordinary 6llyjg, 658 | 65s 65 65s 653 
Btrict Good oe rr Glig i 7 7 7 7 7 
Low Middling................... 7 1a| 733 | 738 | 733 | 733 | 739 
Btrict Low Middling............ Tisig 7% 7% 734 7% 7% 
a Tloyg, Tldy¢ T15:g) Tl 6 Tl%y@ 
Good Middling.................. R% Bilyg) Blly_ Siti.) Bilyg 81lyg 
Btrict Good Middling........... 918 911g | B46) Dig | D¥y_ 0 Dlg 
Middling Fair Big § bs Gis 
Fair rs 





_———_— 


Ordinary rs 


Strict Ordinary.......-----...-. 361 6 
Good Ordinary... Tlie 7lie 
Btrict Good Ordinary W:¢ Tie 
Low Middling.................0. 7i8s4| Tid ¢ 
Strict Luw Middling............ R3 8 ‘16 
ae 83, | 833 
Good Mirddling.................. 9346 { 9lg 91g 
trict Good Middling........... 9% c Gle 9lg 
Middling air...... éoconenncewns 1076 q 10% 10% 
sin DER NEP 101512'107% |10% |10% |10% (107 


STAINED. 





Good Ordinary............ 
Strict Good Ordinary 
Low Middling : 
Middling 





MARKET AND SALES. 


SALES OF SPOT AND TRANSIT. | 


SPOT MARKET ——— * 
Ex- Con- 





Sales of 





Spec- Tran- 














CLOSED. Futures. 

: port. sump. ul’t'n sit, | Total. 
Baturday Pe 1,490, 338 ... A "4,828 40.400 
coer nd Quiet at lig dec. aes. | aes Sabet 570 47.900 
w es ay.. Quiet $+066 anewen oaaal eR eke. 306 51,600 
woe day NOD <nads: aaacd was 264 ... on ee 65,100 
ursday Quiet and firm.. acne mee sede 218 73,900 
riday...'Quiet ........... iow 330, 22.) 2272] 330) 90/200 
Total...|....-...ccesseeeee| 1,490! 2,026 w---| 3,516| 374,100 
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THE SALES AND PRICES OF FUTURES are shown by the 


fyllowing comprehensive table: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up vv cable 
and telegraph, is as follows. The Continental stocks, a: well as 
those for Great Britain and the afloat are this week's returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (Aug. 21), we add the item of exports from 
the United States, including in it the exports of Friday only, 
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UOTATIONS FOR MIDDLING COTTON AT OTHER 
Below we give closing quotations of middling cotton at Southe 
ern and other principal cotton markets for each day of the week: 
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CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
Mon. l 


71314 
711lig 
7% 


260 








1888. 
425,000 
16,000 


1889. 
520,000 
17,000 


1891. 1890. 


Stock at Liverpool...... 
Stock at London 


Total Great Britain stock. 
Stock at Hamburg 
Stock at Bremen 
Stock at Amsterdam... 
Stock at Rotterdam 
Stock at Antwerp 
Stock at Havre...... ..... ecees 
Stock at Marseilles.... 
Stock at Barcelona... 
Stock at G ..0a 
Stock at Trieste 








Week ending! 
August 21, 
| 





| 


Thurs. 


me 
7%. 
71g 
7% 7% 
Tie] fie] 418 
71546 713g 
83g 83g 
7% 7% 
7% Tlisg 

’ 71346 7134 
179,306 | Cincinnati .. 84 8% 
a Louisville...| 84 84 814 

5 2 : 
The closing quotations to-day (Friday) other important 
Southern markets were as follows: 
Atlanta ........ 71g | Little Rock .... 
Columbus, Ga. 7 Montgomery . . 
Columbus, Miss 7 Nashville 
Eufaula 7 | Natchez 
RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations, 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 
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Satur. | 


Galveston...|  713;¢ | 
New Orleans! % 
Mobile... .. ..| > 


Savannah "| 


Tues. Wednes. 


71346 713 
71116 7llte 
753 


7 
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eo mat | 
a oo 


Charleston. . 
Wilmington. 
Norfolk.. 
Boston ...... 
Baltimore. ..| 
Philadelphia 


353579901 


23 
aad 
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4,000 
189,100 219,4¢0 
726,100 660,400 

: 42,000 | Augusta.. .. 


53,000 ’ 
20,000 | Memphis.... 
6,000 | 3t. Louls.... 
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228,600 


908,600 
82,000 
23,000 

5,000 
55,985 
4,933 


Total Continental stocks...... 


Total European stocks.. .. 1,388,500 
India cotton afloat for Europe. 49,000 
Amer. cott’n afloatfor Europe. 23,000 
Egypt,Brazil,&c.,afitforE’r’pe 8,000 
Stock in United States ports.. 210,015 
Stock in U. 8. interior towns.. 44,032 
United States exports to-day. 2,656 
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Total visible supply 1,725,203 1,079,518 889,382 921,883 
Of the above. thetotalsof Americanand other descriptions areas foliows: 


Amerwan— 
Liverpool stock......... bales. 699,000 325,000 292,000 273,000 
Continentalstocks 230,000 126,000 99,000 120,00U 
American afloat for Europe... 23,000 23,000 26,000 2,000 
United States stock « 210,015 55,985 179,306 
United States interiorstocks.. 44,032 14,026 
United States exports to-day. 2,656 151 


Newberry 


Se 


Shreveport .... 





606,483 


152,000 
16,000 
99,400 

” ‘ { 

“Saas | Receipts at the Ports. 
315,400 1890, | 1891. 
606,433 2,592| 14,172 
931,003 3,551| 8,902 

- ; ‘ ~~ 2,596| 7,330} 

Price Mid. Upl., Liverpool.... 47,,.d. 638d. 5%, d. ¥ aad OE Pipe et 

yg casattatry tare A eco ly 1LO%e. 1,406) ares oa0al aaa noe py 948| 3,830] 3 

: : . , AC .756| 7,884) 7,300) 6, .é 8} 3,830] 3,598 

‘ fed imports into Continental ports this week have been 21. ...) 6.532| 14.295 17,3941 _7,207|_ 8,964] 52,975) 6,349) 16,396| 17,00 

,000 ad . 

The above figures indicate an increase in the cotton in sight | _ The above statement shows: 1,—That the total recei ts from 
to-night of 645,635 bales as compared with the same date | the plantations since September 1, 1890, are 6,975,943 bales; ip 
of 1890, an increase of 835,821 bales as compared with the 


1889-90 were 5,815,578 bales; in 1888-89 were 5,508,801 bales, 
corresponding date of 1889 and an increase of §03,320 kalee| 2-—That, although the receipts at the outports the past week 
as compared with 1888. 


were 17,394 bales, the actual movement from plantations was 
AT THE INTERIOR TOWNS the movement—that is the receipts only 17,004 bales, the balance being taken from the stocks at 
for the week, and since September 1, the shipments for the 


the interior towns, Last year the receipts from the plantations 
week and the stocks to-night, and the same items for the for the same week were 16,395 bales and for 1889 they were 
corresponding period of 1889-90—is set out in detail in the 


6,349 bales. 
following statement. 


534,918 


335,000 
20,000 
102,600 
82,000 
5,000 


544,600 
534,918 


1,725,203 1,079,518 


Total American 
East Indian, Brazil, éc.— 
Liverpool stock 
London stock ‘ 
Continental stocks ............ 
India afloat for Europe........ 
Egypt, Brazil, &c., afloat 





Week St’k at Interior Towns.| Rec’pts from Plant'na, 


| 
con 2 dn cetedadnenasebe 
| 


1889. { 1890. | 1891. | 1839. { 1890. | 1891, 
8i,417| 112! 7,104 


12,621 
67,578 749 


9,819 
7,436| 62,510 213) 2,268 
772| 1,996 


8,000 














394,100 
495,232 


889,382 


Total East India, &c....... 466,500 


Lotal American 


Total visible supply 


124| 
512) 
412| 


10,855) 
9,657 
9,158} 





WEEKLY OVERLAND.—In consequence of the smallness of 
the cotton movement, the statements of weekly overland will 
be omitted uatil the beginning of the new crop year. 

AMOUNT OF COTTON IN SIGHT AUG. 21.—In the table below 
we give the receipts from plantations in another form, ard 
add to them the net overland movement to Aug. 1, and also 
the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. 
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| 1890-91. | 1889-90. 1888-89. 1887-88. 


| | 
Receipts at the ports to A’g.21 6,936,581 5,819,058 5,516,969/5,545,477 
Interior stocks on Aug. 21 in 
excess of September 1 39,362) *3,480! *8,168 *7,839 
Tot.receipts from plantat’ns 6,975,943 5,815,578 5,508,801 5,537,638 
Net overland to August 1..../1,030,332) 887,700 891,216) 978,694 
South’n consumpv'n to Aug. 1 558,000) 493,000 476,000) 435,000 
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8,564,275 7,196,278 6,876,01 7\6,951,332 


Total in sight August 21.... 


-LO'LT | 000‘OFT'T! e26'FT 
; 


06.‘ T 7dag 


| 20¢‘R 








{ 


Northern spinners’ takings to} | | 

August 21 2,003,211/1,760,943 1,723,216 1,771,286 

* Decrease from September 1. 

It will be seen by the above that the increase in amount in 
sight to night, compared with last year is 1,367,997 bales, the 
excess as compared with 1888-89 is 1,688,258 bales and the gain 
over 1887-88 reaches 1,612,943 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South to-night are less satisfactory than of 
late. Caterpillars and boll-worms are reported in a number 
of sections of the Gulf States and Texas, and in some instances 
damage is complained of. Picking is progressing well in 
South Texas and is beginning at many other points. 

Galveston, Texas.--We have had rain on two days of the 
week, the precipitation reaching forty-five hundredths of an 
inch. Receipts of new cotton this week 5,283 bales, against 
2,390 bales for same week last year. Total to date 6,390 
bales, against 2,957 bales in 1890. Average thermometer 80, 
highest 90 and lowest 71. 

Palestine, Texas.—Picking has been commenced. The crop 
is very fine, but there are some rumors about cotton worms. 
it has been showery on one day of the week, the precipita- 
rie SYS SS: 2: Sa: ove eis tion reaching twenty-three hundredths of an inch. The ther- 
puisville figures “ oet” tm both years, — has averaged 82, the highest being 94 and the low- 
est 70. 


+ Last year’s ficures are for Griffin. 
Huntsville, Texas.—There has been no rain all the week. 
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} This year’s figures estimated. 





The above totals show that the old interior stocks have | 


decreased during the week 3,389 bales, and are to-night 39,099 
bales more than at the same period last year. The receipts at 
the same towns have been 2,560 bales more than the same 
week last year, and since Sept. 1 the receipts at all the towns 
are 741,051 bales more than for the same time in 1889-90, 


Crop prospects are splendid and picking is under way. 
| thermometer has averaged 83, ranging from 70 to 96. 
Dallas, Texas.—The grain crops of the State are made aud 
are abundant. Cotton prospects continue promising, bu 
there is con-iderable complaint about boll worms in some 
sections Picking is making good3progress in south Texas 
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and is beginnin 
all the week. 
averaging 86. 

San Antonio, Texas.—We have had dry weather all the 
week. Picking is active and the crop is good. Average ther- 
momcter 86, highest 100 and lowest 72. 

Luling, Texas.—Cotton looks splendid and is now being 
gathered. It has been showery on one day of the week to the 
extent of ten hundredths of aninch. The thermometer has 
averaged 86, the highest being 100 and the lowest 72. 

Columbia, Texas.—Picking is progressing and the crop is 
very fine. Caterpillars have undoubtedly appeared, but have 
done no damage as yet, and pvisoning is being resorted to. 
We have had showers on two days of the week, the precipi- 
tation reaching three hundredths of an inch, The thermom- 
eter has averaged 83, ranging from 72 to 94. 

Cuero, Texas.—Cotton continues very promising and pick- 
ing is active. There has been beneficial rain on one day of the 
week, the rainfall reaching seventy-five hundredths of an inch, 
The thermometer has ranged from 72 to 100, averaging 86. 

Belton, Texas.—The crop is good and picking has begun. 
The weather has been dry all the week. Average thermome- 
ter 88, highest 94 and lowest 81. 

Weatherford, Texas.—The weather is very hot. Cotton 
continues good, but in some sections there is much complaint 
about boll worms. There has been no rain all the week. The 
thermometer has averaged 87, the highest being 104 and the 
lowest 70. 

Brenham, Texas.—Picking is active and crops look fine, 
though there is considerable complaint about both caterpil- 
lars and boll worms. No damage has yet been done, but 
there is much uneasiness, and a lively trade in poisons is going 
on. It has rained lightly on one day of the week, the rainfall 
reaching three hundredths of an inch. The thermometer has 
averaged 84, ranging from 70 to 98. 

New Orleans, Louisiana.—We have had rain on five days 
of the week, the precipitation reaching twenty-four hun- 
dredths of an inch. The thermometer has averaged 83. 

Shreveport, Louisiana.—There has been no rain the past 
week. Average thermometer 83, highest 96 and lowest 68. 

Columbus, Mississippi.—Picking will commence geuerally 
next week, The first new bale was received on Tuesday. 
Worms are reported again in the prairies. No rain has fallen 
during the week. The thermometer has averaged 85, the 
highest being 98 and the lowest 7 


in north Texas. Dry weather has prevailed 
he thermometer has ranged from 72 to 99, 


72. 

Leland, Mississippi.—After careful investigation we find 
much less fruit on the cotton stalk than its appearance would 
indicate. Full grown cotton worms were shown here on 
Wednesday, and on Thursday they were reported on several 
other places near by. The thermometer has averaged 83°6, 
ranging from 71 to 95, and the week’s rainfall has been five 
hundredths of an inch. 

Vicksburg, Mississippi.—Telegram not received. 

prone Mississippi.—There has been no rain all the 
week, 

Little Rock, Arkansas.—Telegram not receiveed. 

Helena, Arkansas.—Crops are doing well, and there are no 
reports of worms. This has been the hottest week on record 
here. There has been one heavy shower, the rainfall reach- 
ing seventy hundredths of an inch. The thermometer has 
averaged 84, the highest being 96 and the lowest 70. 

Memphis, Tennessee.—The weather has been hotand dry ex- 
cept on Thursday, when rain fell to the extent of twenty- 
hundredths of an inch. Cotton is beginning to open. The 
crop is progressing well and no worms are reported in this 
section. Rain is now falling. The thermometer has averaged 
$2, ranging from 69 to 94. 

Nashville, Tennessee.—There has been rain on three days of 
the week, the rainfall reaching seventy-three hundredths of 
aninch, Average thermometer 81, highest 96 and lowest 64. 

Mobile, Alabama.—Crop reports are less favorable owing to 
rust and shedding, and there are complaints of dry weather. 
Rain has fallen on five days of the week to the extent of 
twenty-four hundredths of an inch. The thermometer has 
averaged 82, the highest being 93 and the lowest 72. 

Montgomery, Alabama.—Rain has fallen on four days of 
the week, to the extent of one inch and twenty-three 
ite. The thermometer has averaged 84, ranging from 
71 to 96. 

Selma, Alabama.—Rust, boll worms and caterpillars are 
claimed to be doing serious damage, and poisoning is going on 
in many localities. Picking has generally commenced. It 
has rained on two days of the week, the rainfall reaching 
one inch. The thermometer has ranged from 73 to 94, aver- 
aging 83, 

Auburn, Alabama.—The condition of crops is about normal, 
but there are some complaints of too much rain for cotton. 
The week's precipitation has been thirty hundredths of an 
inch. Average thermometer 79°9, highest 92, lowest 69. 

Madison, Florida.—Cotton continues to do well, Rain has 
fallen on three days, to the extent of two inches and seventy- 
seven hundredths. The thermometer has averaged 89, the 
highest being 97 and the lowest 75. 

Augusta, Georgia.—Accounts continue good; the crop is 
developing promisingly. There have been light rains on four 
days of the week, the rainfall reaching twenty-four hun- 
dredths of an inch. Average thermometer 81, highest 93 and 
lowest 68. 

Columbus, Georgia.—We have had rain on twe days of the 
week, the rainfall reaching sixty-nine hundredths of an inch, 
The thermometer has averaged 84, ranging from 74 to 90, 


Savannah, Georgia.—The weather has been warm and 
sultry, with rain on four days of the week to the extent of 
thirty-three hundredths of an inch. Eleven hundred and 
thirty-two bales new cotton received this week. The ther- 
mometer has ranged from 70 to 93, averaging 81. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching five hundredths of an 
inch. The thermometer has averaged 84, the highest being 
94 and the lowest 72. 

Stateburg, South Carolina.—Rain has fallen on four days 
of the week, the precipitation reaching one inch and eighty- 
five hundredths, The thermometer has averaged 76:3, ranging 
from 68 to 87. 

Wilson, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 
o’clock August 20, 1891, and August 21, 1890. 


|Aug. 20, '91.|Aug. 21,90. 








| Feet. 
Above low-water mark. | 54 
--Above low-water mark. | 8°9 
.-Above low-water mark. 1°3 
Shreveport... ..-Above low-water mark. 10°3 
Vicksburg Above low-water mark. | 17°0 


InDIA COTTUN MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to August 20. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
Shipments this week. | Shipments since Jan. 1. Receipts. 
Great This Since 
Britain Week.| Jan.1. 


| Sn! 973,000) 4,000) 1,791,000 
4,000! 7,000/333,000 = |1,361,000| 3,000/1,863,000 
1,000) 3,000/359,000 


4,000| 4,000|209,000'602,000| '811,000) 4,000 


New Orleans 
Memphis. - 
Nashville ... 











Conti- 
nent, 


Year| Great 
ri’n, 


1891] 1,000 
1890) 3,000 
1889| 2,000 
1888] .2.... 


Shipments for the week. 


Total. | Total. 








1,000 2,000) 97,000 


Shipments since January 1. 





Great 
Britain, 


Great Conti- 


| 
Britain.| nent. | Comtineenes | Total. 


| Total, 





Calcutta— 
1891* 11,000 
24,000 


13,000 
28,000 


33,000 
61,000 


30,000 
100,000 


7,000 
6,000 


47,000 
42,000 


41,000 
124,000 
4,600; 10,000 

10,000 10,000 


11,000} 8,000; 19,000 
12,000; 6,000| 18,000 











12,000 | e000 30,000 
22,000! 6,000! 28,000 


~~* Totals since September 1 revised. 
EXPORTS TO EUROPE FROM ALL INDIA. 
1891, | 1890. | 


Since Since 
week. | Jan. 1. Jan. 1. week. | Jan.1 


Bombay. ...... 2,000! 973,000! _7,000/1,361,000| _3,000/1,188,000 
Allother ports.| 30,000) 141,000) 28,000) 261,000) 27,000) 138,000 


Total 32,000/1,114,000| 35,000'1,622,000| 30,000/1,376,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 


57,000 
113,000 


84,000 
148,000 








1889. 


This Since 








Shipments 
to all Burope 
Srom— 


This 
week. 


This 














Alexandria, Egypt, 


(| 
August 19. | 1890-91. || 1889-90. | 1888-89. 





Receipts (cantars*).... 
This week.... 
Since Sept. 1. 


} 
1,000 1,000 
3,174,000 | 2,708,000 
This | Since | This | Since 
week. | Sept. 1.) week, |Sept. 1. 


2,000 | 
4,020,000 | 
| This | Since 

week, | Sept. 1. 








Exports (bales)— | | | 
To Liverpool ... | 1,000 280,000 | 1,000 266,000); 1,000/229,000 
To Continent 1,000 252,000 | 1,000 160,000)! 1,000/161,000 
Total Europe 2,000 532,000 | 2,000 426,000) | 2,000|390,000 
* A cantar is 98 pounds. ; 
MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is quiet for yarns and 
steady for shirtings, Manufacturers are working at a fair 
profit. We give the prices for to-day below, and leave those 
for previous weeks of this and last year for comparison: 


1891. 1890. 














| Coit'n 
| Mid, 
| Uplds 


{ ’ 
(gt a8 cop. | 
| Uplds, Twist. | 
| d. in & ee Ot we I 
Jly10 67.8 215 9 @610 | 4% 
* 246% 8142610 | 
“ 316% 81926 10 | 
Aug.7 6% 81206 10 | 


814 lbs. 


814 lbs. 
Shirtings. 


32s Cop. 
Shirtings. 


Twist. | 





d. d. is, 
Blo @8'3;. 6 
73 |6 


s 


VIOVVIIA 
NAIA I2 


14 61346@ 5 9 @611 44g |853 @87% (6 
“ 216% @733 15 81g 76 101g! 4710 '819 MSH '6 | 

JUTE Butts, Baaainc, &c.—The market for jute bagging 
continues active, considerable sales having been made at 
current prices. The ciose to-night is at 53¢c. for 134 lbs., 614c. 
for 2 lbs. and 6%{c. for standard grades. Jute butts are in 
only light request, but prices have undergone no change. 
Quotations are 1°05c, for paper grades and 1%4c, for bagging 
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Cotton Crop CrRCULAR.—Our annual Cotton Crop Review | 
will be ready in circular form about Thursday, the 10th of | 
September. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 


orders as soon as possible, to ensure early delivery. | 

WIiLMinaTon’s First BALE.—The first bale of cotton of the | 
crop of 1891-92 was received at Wilmington, N. C., on Satur- | 
day, August 15. It came from C. E. Stubbs of Sumter, S. C., | 


consigned to Messrs. Alex. Sprunt & Son, and classed low | jan rep... 


middling. 

The first bale of the season of 1890-91 arrived in Wilmington 
August 27, from Anson County, N. C., and the tirst arrival in 
1889 was from Marion, S. C. 


NEw Mississippi CoTToN.—The first bale of new cotton 
from Mississippi was received at New Orleans on Friday, 
August 14, by Messrs. Hyman, Lichtenstein & Co. The bale 
was raised by Alex. Reeves of Pike County. The cotton was 
sold to Mr. Meilleur at 10 cents per pound. Last year the 
first bale reached New Orleans on Monday, August 11, from 
Vicksburg, and in 1889 the first new Mississippi bale made its 
appearance at Memphis on August 18. 

SHrpring News.—The exports of cotton from the Unite 
Btates the past week, as per /atest mail returns, have reache: 
18,423 bales. So far as the Southern ports are concerned. thes: 
are the same exports reported by telegraph and published ir 
the CHRONICLE last Friday. ith regard to New York ws 
include the manifests of all vessels cleared up to Thursday. 


Totai bales 
New YorkK—To Liverpool, per steamers Aurania, 661 .... 

Holland, 843....Runic, 420....Wyoming, 217............. 2,141 

To Havre, per steamer La Touraine,48 __... ................ 48 

To Bremen, per steamers Eider, 100.... Elbe, 330........... 430 

To H«mb rg, per steamer Dania, 58........ S560. conceoscessce 58 

To Antwerp. per steamer De Ruyter, 2..............-.seceee- : 

To Genoa, per steamer Assyria, 2:'0.............c00ceceee--ee 200 

To Yukohama, per steamer Stratbleven, 55.... —_........-. 55 


NEW ORLEANS—To Liverpool, per steamers Be nard Hall, 3,996 


.-. Discoverer, 1,433....Governor, 3,1lU1 .... ............. 8,530 

To Barcelona, per bark Catalina, 400 ............... aminibe 400 
Boston—To Liverpool, per steamer Ottoman, 1,099 ............ 1,099 
BALTIMORE—To Liverpool, per steamer Sobraun. 200....  ..... 200 
To Bremen, per steamers Dresden, 252....Hermann, 8..... 260 


I inhi itil aediinbinniiniietiltlinics. xan: 
Cotton freights the past week have been as follows: 


























Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 339@¢ | 1g Ig | 1x 1g lg 
Do Sept..d.} 3:4 | oon cose ewee omme cons 
Havre, steam...d. cae) 1g 1g 1g 1g 1g 
Do Sept..... d.| 316 nes 31¢ 316 314 31g 
Bremen, steam..c.| 9%» 939 Psy 929 9.9 9e9 
Do Sept...d.| 314 336 346 316 716 316 
Hamburg. steam d.) hy %e4 4 9e4 ®u4 9e4 
Do = Sept .d.' 5g9@%1g 4g 316 316 316 318 
Amst’d’m,steam.c.) 35* 35* 35* 35° 35° 35* 
Do Sept..c. 40° 40* | 40* 40* 40* 40* 
Reval, steam....d. 318 318 | Bie 31a 3). 3). 
Do Sept......d. 362% The@% Tar@4 Tag@%4 W394 TWq00%4 


Barcelona,steam d.| Tgo@ Mat 13.@4t 73 @'4l 73 @Uat 73, O94t Tgo@\t 


Genoa, steam ..d.1e4@3g 34g || B18 31a 314 3i¢ 
Trieste, steam | 13gq 13, g@7g9 1344 @7 30 18,4 D9 134 Tg 1394 @T39 
Antwerp, steam.d.' 339 | ‘ig, | 1, lat he les 








* Par Having, + Steamer August 25. 
LiverRPvoL,—By cable from Livery ol we hiv the following 
statement -f the week’s sales, stocks &>., at that porr: 

















July 31 | Aug.7 | Aug.14 | Aug. 21 
Bales of the week........ bales.| 42,000 42,000 70,000 34.000 
Of which exporters took .... 2.90.) 4:0 2,600 1,400 
Of which speculators took.. 1,600 1,100 4000 500 

Bales Americaun.......... abnous 36 000 35,000 61 000 29,00 
Actual «xport.........-..0+- eee 3.000 4¢ 3 «00 3,00y 

| S BeaSeeteessesseeoen 45. 00 39 v00 4&7 COO 48,00 
Total st k- Estimated..... |1,0240 0 997000 958000 918,000 
Of which American—Estim’d) 797,000 77.000 737,000 69 .Orm, 
Total im) ort ofthe week...... 28.1 00 17 OO 20.0 0 11.009 
Of whith American.......... 13006 13000 13 000 6.009 
Amount »fl xt ..... weoscoseeee| 40,060 35000 25000 25.005 
Of which American...... S000 2" 000 15," 0 15,009 





The woue of the Liverpool market tor spots and futures ex b 
day of the week ending Aug. 21, and the daily closiny pric s 
f spot cotton, have been as tollown: 

















—— 
Spot, Saturday Monday. Tuesday.| Wednes. |Thursd’y.| Friday. 
oom —| scemineatianits Tekin edie 
Market, f |} mall Quiet D»!' and In buyers | Bareis | Dull but 
1:45 P. M. inquiry. * |irreguiar.| favor. jsupported| smeady 
Mid.Upl'ds | 442 4716 446 | 4716 4719 4716 
Bales ... 4,000 7,000 6,000 6,000 4.000 6 UU 
Bpec Kexp. 400 1,000 5a 500 400 500 
Futures 
Market ) Steady at) Weak at Steady at 
1:45 Pp nef Fasy. partially 3-44@43 Steady. | 264 ad Steady. 
‘409 P. M.) 1-64 adv. | decline. vance. | 
| 
at. ? 
oe. ¢ oa Quiet. Quiet. Steady. Firm. | Steady. 








The opening, highest, lowest and closing pric-s of futures at 
Liverpoo! for each dav are given below. Prices ar+ on the 


ff Tues., Aug. 18, 
| 


Sat., Aug. 15- Mon., Aug. 17. 
































Open| High Low.| Clos. Open! High Low. Clos.. Open High| Low.! Otes 

fajaljaljailaljalaljallialalala 
August. ...)422/ 422 422/422 /422 424/422 424 419 419/419! 419 
Aug.-Sept..| 422 | 422 | 422/422 || 422/424|422/424|/ 419/419] 419) 419 
September. 424} 424 424/424 | 425/426 425 426 |421/422/421/ 429 
Sept.-Oct...| 424 | 424) 424/424) 425/426/425/426/!422/ 422/421! 492 
| Oct.-Nov....| 428 | 429/428) 429/429 430/429/ 430) 426/427/426/ 427 
Nov.-Dec...| 431 | 432 | 431/432 || 433/434) 433/434 | 429 430 | 429| 40 
Dec.-Jan....| 4 34| 434/434 /434 435/436 | 435 | 436 || 432 | 433/432/ 493 

486 | 437/436) 437 | 438/439 438/439) 434/ 435/434) 435 
Feb.-Mch...| 438 439 | 438/439 || 440/442 / 440/441 || 437 | 438/437! 438 
Mch.-April, 441 441/ 441/441 )/ 443/444 443/444) 439/ 440/439) 440 
April-May.. 443 444 443/444 445/446 /445 446 442/ 443/442) 443 
May-June..| .... a see | eens rove Fooce | . + [esse | ove | ae” 

} ) | } } 

| Wed., Aug. 19. | Thurs., Aug. 20. Fri., Aug. 21, 

| { emacs r me { 

|Open’ High| Low.! Clos.||Open| High | Low. Clos. Open| High|Low.| Clos, 

a&j[ai/a@il[aifialal[alaia;alalsa 
August.....| 419 | 420/419 | 420 || 420/422 420 422 |424/ 425/424) 495 
Aug.-Sept..| 419 | 420/419 / 420 | 420| 422/420 422/428) 425/424| 425 
September..| 4 22 | 423 422/423 423/425 423/425 427/ 428/427) 428 
Sept.-Oct...| 422} 423 422/423 |/423/ 425 423/425 ||4 27/428) 427| 428 
Oct.-Nov.. .| 427 | £27 | 427 | 427 || 428/429 428 429 | 4 82 | 433 432) 488 
Nov.-Dec...| £30 | 431 | 430 | 431 || 432 433 | 432/433) 436 | 437/436) 436 
Dec.-Jan....| #33 | 434 | 433 434 || 434/436) 434 436 | 439 439 438 | 439 
Jan.-Feb....| 435 | 436 | 435 | 436 || 437/438 437) 438 | 441/442) 441| 441 
Feb.-Mch...| 438 | 439/438 | 439 || 439 / 441/430, 441 (444/444 / 4 45| 444 
Mch.-April.| 440/441 440/441) 442/443 442/443 | 446 447), 44 | 446 
April-May..| 443/444 443/444//444/446 444 446 449/440) | 46) 449 
May-June..| .... ra er sere |] eves | cee | cee | eens j eres | cose ones 

| | }} ) | ) } 





} t ' 








BREADSTUFFS. 
Fripay, Aug. 21, 1892, 

The markets for flour and meal have exhibi'ed more 
strength, responding more fully to the higher prices in the 
grain markets than in previous weeks. Values of the lead- 
ing grades are pretty generally 25@50cts. per bb]. above those 
current early in August. Holders have felt more confid-nce 
in the stability of the position and buyers have paid more 
money for fuller lines—not restricting their purchases to 
their more urgent needs, a3 they did for some time after the 
rise in wheat. To-day the market was quieter and prices 
were barely maintained. 

The wheat market was exceedingly active and buoyant on 
Saturday last, owing mainly to the covering of contracts for 
account of Western operators. Prices fell off on Monday, under 
s Iling to realize, and were feverishly unsettled throughout 
Tuesday and Wednesday, under a variety of influences often 
co flicting and uncertain. The export demand materially 
a’ ated, being not more than one-fourth as much as when 
prices were lower. On Thursday a variety of foreign advices 
and rumors caused renewed activity and buoyancy, in which 
prices exceeded the best figures of the previous Saturday, 
but exports were kept within narrow limits, To-day a 
higher opening was followed by a decline, the mark-t fluctu- 
ating with the varying tenor of foreign advices. Some busi- 
ness was done for export at $1 14@$1 1434 for No, 2 red win- 
ter afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sut, Mon. Wed. Thurs. Fri. 
September delivery..... 6.113% 1114] 110 111% 11358 112% 
October delivery........ e. 11319 1l¥g 11053 LIL%& Llsty 112% 
November delivery... .c.114%3 1124g 11l% 112% 115% 114% 
December delivery......¢c.114% 113 112% 113%¢ 1lltig 115% 
January delivery.......c.11638 114% 113% 115 117% 116% 
February delivery.......6.11738 115% 114% 116% satan eoes 
May delivery............6 118g 116% 116%g 11739, 12013 119% 


Indian corn has notably advanced, especially for the late 
crop, but the next crop made a decided advance for its earlier 
deliveries—say for the month of December. Crop prospects 
have aie pene materially, but the question at the present 
time, and must continue to be for some months, is one of 
supply. There is a decided scarcity throughout the whole 
country. When will the vacuum be filled? is the chief 
gue-tion. Shippers have bought the autumn months toa 
moderate extent, To-day an active speculation, in which 4 
further advance was paid, closed on somewhat lower prices. 
Tne spot market was very unsettled. No. 2 white sold for 
export at 79@804c. afloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed Thurs, Fri. 
September delivery..... ce. 709@ 725% 7439 #+%(74% #74 73% 
October delivery........ ec. 684 70 71 72 72%, 71% 
November delivery.....c. .... intel 68 69 69% «6848 
December delivery .....0. 597% 62 62 63 6333 «63 
January delivery....... Siena aan 61 61 eee 61 
May delivery......ccc-0:0. sone 57 57 56% 57 


Oats remained dull and unsettled until Thursday, when 
16,000 bushels No. 2 mixed were taken for export for immeé- 
diate and September ship nent. The appearance of shippers 
in the market gave great buoyancy to values, The new crop 
is a large one, and has been secured in good condition; put it 
is doubtful if it will yield any considerable surplus for eX- 
port. To-day there was a further advance and Nv. 2 mix 
suld for export at 3914c., ufloat. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 





basis of Upiands, Low Middling clause, unless otherwise stated : 


Sat. Mon. Tues. Wed. Thurs. BS 
September delivery.....c. 34% 35% 34% 34% 372 ou 
Oct. delivery............c. 34% 35% 34% 35 37% 
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Rye, which brought $1°10@ 1°12 to arrive on Saturday last, 
quickly fell away, and on Wednesday the best bid was 95 
cents. There was much said atout the increased supplies 
the bigher prices would bring out. But it scoon became 
apparent that all the rye grown in the United States is but a 
drop in the bucket compared with the needs of Germany, 
and on Thursday there was a partial recovery, with sales at 
$1:00144@1°0144 to arrive and on the spot. To-day No. 2 
Western brought $1°02@ 1:03 an 1 choice State $1:08. 

The following are closing quotations for wheat flour in 
barrels. (Corresponding grades in sacks sell slightly below 
these figures): 


FLOUR. 


Patent, winter....... $5 00@$5 40 









Fine ... -..8 bbl. $3 20@$F3 80 

SuperGne.... ........ 360@ 400| City shipping,extras. 530” 550 
Extra, No.2... .... 400@ 435) Rye flour,superfine.. 5 25@ 565 
Extra, No. 1 ......... 425@ 465 en 40U@ 450 
0 See 450@ 490 | Corn meal— 

Straichts .....-. - 4800 520 Western, &c 3 40 @ 3 65 
Patent, spring....... 5 25@ 600 Brandywine 400 @405 
GRAIN. 

Wheat— C. ec. | Corn, per bush.— 
Spring, perbush... .... @.... Weast'n mixed .... 78 ® 83 
ted winter No.2..113 @115 W’n mix. No 2.... ~~ 
Red winter........ 107 @118 West’n yellow.... 7 @ 83 
eT 110 @115 Wertern white.... 77 @ 81 
Rye 
‘Western, per bush.100 @103 42 
State and Jersey..103 @105 5s 
Barley Malt— 41 
State, Z-rowed..... 90 @ 51 
State, 6-rowed..... 95 @ . 
Canadian.......... 98 #100 





t For tables usually given here see page 245. 


THE DRY GOODS TRADE. 
New York, Friday P. M., August 21, 1891. 

Business in dry goods at first hands was generally of an 
uneventful character during the past week, chief interest 
being centered in the jobbing trade. This has assumed pro- 
portions more in keeping with a good fall distribution ; but 
if reports from other points are correct local jobbers are still 
relatively less active than those at the chief Western trade 
centres. Probably there is some exaggeration in Western 
and Northwestern accounts, otherwise business there is verit- 
ably booming, a condition which couid hardly exist without 
New York feeling more of it. The fall trade here is some 
two weeks, and Jarge local retailers have hardly moved as 
yet to meet their fall requirements. From distant points 
there has however been a continuously good demand, but at 
the same time it has been as entirely free from speculative 
indications as has business at first hands. With the 
latter, orders continue numerous but still of moderate 
individual dimensions in all vescriptions of goods, except in 
some lines of novelties in fall prints. These are now being 
liberally reordered, and such agents as have been fortunate 
enough to strike popular tastes are well sold ahead. On the 
other hand, there are a number of styles selling slowly, and 
in some instances concessions have been made to stimulate 
their progress. Ginghams and dress goods are generally in 
a good position, The situation in staple lines of domestics has 
undergone no material change. A fair aggregate business 
has been done, with more attention paid to outside brands, in 
some of which a little extra inducement has been held out to 
buyers. In leading makes prices are quite steady and stucks 
generally moderate. Buyers continue urgent for speedy 
deliveries, and the outward movement on accouut of previous 
orders has beeu on a free scale, Collections disclose more 
ltregularity than of late, and some leading houses are com- 
plaining of the growing number of overdue accounts on their 
books, The South is the chief cause of this, it is true, but 
other sections have not been as prompt with their settlements 
as they were a short time ago. 

DomesTio Cotton Goops.—The exports of cotton goods 
from this port for the week ending Aug. 18 were 9,458 
packages, valued at $433,887, their destination being to tne 
Points specified in the table nelow: 


























1891. 1890. 

NEw YORK TO AvG. 18. 
Poe Da Week. |Since Jan. 1.|| Week. |Since Jan. 1. 
Ureat Britaim................ } 23 2,409 270 4,051 
Other European........... 17 1,015 48 1,191 
Ra NpERE 7,153 | 103,810 }| 1,774 27,764 
India... ssaidiasaiiiaiaked 128 ee ere 2,098 
Arabia......... 494 7,104 200 7,087 
oy A26 4,469 13 4,242 
Weet Indies. . 279 8,655 117 8,855 
Mexico........... 73 2,227 27 1,194 
Central America. 292 5.7.4 112 4,028 
South Americs... 353] 20,879 150 17,176 
Other countriea 110 1,+49 33 1,918 
en | 9,458] 162,863 2,744 78,604 
China, via Vancouver...... 13,815 |} .... 35,303 

|-~- ee | ee ee ee Te <-> <<a 

__ Total........ .... ...-----| 9,458] 176,678 |} 2,744] 113,907 





* From New England mill pointe direct. 
b The value of the New York exports since January 1 have 
een $8,456,908 in 1891, against $4,414,778 in 1890. 
; come 88 in staple cottons has been quiet at first hands, but 
jo »bers have done a fairly good piece and package traie in 
i bleached and colored goods. Agents have reported 
in fad > etings and drills slow for export, with jobbers buy- 
ray gp y and converters moderately. Stocks of from standa:d 
ee cag makes are in free supply. Bleached shirtings 
ings one tes gularly, but rule generally steady. Wide sbeet- 
Leadi eld in moderate compass and are in fair demand, 
emenng makes of denims and ticks are also in fair request, 
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with a steady business of moderate proportionsin the general 
run of other colored cottons. Plaids are dull, but fairly 
steady in price. Cotton flanuels, domets, corset jeans, sat- 
teens and fancy cottou linings were without particular feat- 
ure. Agents are opening up new lines in white goods for 
next spring sexson. As already noted a good business has 
been reported in leading novelties in fall prints and ginghams, 
and woven wash fabrics are mostly well sod in dark styles, 
There has been a poor demand for print cloths, and prices 
have further given way, 64x64s being now quoted at 2 13: Ltic. 
per yard and by no means steady thereat. The stock of 
cloths at Providence shows a considerable falling off, owing 
to on of sales made in July but not previvusly re- 
ported, 





1891. 1890. 1889. 
Stock of Print Olotha— Aug, 15. Ang. 16. Aug. 17. 
Heid by Providence manufacturers. 397,000 466,000 170,000 
Fall River manufacturers .__...... 481,000 146,000 10,000 
Outside speculators (est).......... None. 6,000 None, 
Total stock (pieces)...... -.....- 878,000 612,000 180,000 


Domestic Wo»oLENS.—The demand for men’s-wear woolens 
and worsteds has fallen off somewhat during the week, 
neither spot trausactions nor orders by mail coming up to 
last week’s record. The decrease has been al.nost entirely in 
light weight gcods. as duplicate orders for heavy weights 
have kept up fairly well. Although the business in spring 
styles has turned out better up to date than appvared likely 
from the hesitating opening, it has not proved satisfactory in 
volume. A good supplementary trade is, however, looked 
for, as the country gradually feels the benefits of the large 
crops and the foreign demand for them. Fancy cassimeres 
and worsted mixtures in medium to high ranges have fared 
comparatively well, as have light cheviots; but there has 
been such a large assortment of the latter on the market 


that individual benefit has been decidedly moderate. 
Cotton warp makes in all styles are slow, and it is 
evident that the clothing trade at present has gone 


largely off these. Low-graue woolens are supposed to have 
supplanted them, but there has not been sufficient activity 
even in these to prove this, Overcoatings, cloakings and 
satinets were withvut particular feat.ire and only a hand-to- 
mouth trade was reported in dJoeskins and Kentucky jeans. 
A quiet duplicate business was recorded iu flannels and 
blankets. There was a free outward movement in all wool 
and cotton-warp dress goods on account of back orders but 
only a quiet current demand. 

ForEiGn Dry Goops.—Importers were fairly busy in lead- 
ing staple lines and novelties, in which a good jubbing trade 
was also reported. Relatively cheap lines of worsted suit- 
ings and fine dress goods are, as noted last week, competing 
with reputable domestic makes, and although importations 
are light compared with last season they are still heavy 
enough to make their presence decidedly felt. 

Importations of Dry Goods. 

The importations of dry goods at this port for the week 
ending Aug. 20, 1891, and since Jan. 1, aud the same facts 
for the corresponding periods of last year are as follows: 
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Irust Companies, 


Trust Companies. 


Zrust Gompanies, — 








. ~ 
Union Trust Company 
OF NEW YORK, 

80 Broadway, New York. 
CAPITAL = = = = = - $32 30°0,000 
SQU@PLUS- = = = = 3,750,000 

Authorized to act as Executor, Administrator, 
Guardian, Receiver or Trustee, and is 

LEGAL DEPOSITORY FOR MONEY. 
- as Trustee of mortgages of corporations, and 
ts the transfer une and coy of stocks, 
Allows interest on deposits, which may be made at 
om time, and withdrawn on five days’ notice, with 
interest for the whole time they remain with the 
company. 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 

upon the resulting daily balances. Such checks pass 
through the Clearing House 

Attends specially to the MANAGEMENT OF 
REAL ESTATE and to the collection and remit- 
tance of rents. 

It makes ample provision in its 
NEW BURGLAR AND FIRE PROOF VAULTS 
for the safe keeping of securities placed in its cus- 
tody, on which it et ti income. 


Wm. Whitewright, H. Van Rennsl’r Kennedy, 
Henry A. Kent, James H. Ogilvie, 
R. James T. Woodward, 
George A. Jarvis, 
C. Vanderbilt, 
A. A. Low, 
G. G. Williams, 
. G. Remsen, 
Edward Schell, 
Amasa J. Parker, 
Samuel F. — 
geo. Cc. M 
. Emlen 


Charles H. Leland, 
Edward King, 
E. B. Wesley, 
D. H. McAlpin, 
George B. Content, 


EXECUTIV rhe c «Oem 
Wm. Whitewright. G. G. Williams, 
powene Schell, » B. hw 
Geo. C. Magoun, . D. Wo 
D. C. Hays kan mes T. Ww ‘oodward. 
EDWARD | KING, president. 
8) c 8 D YOO 7 
JAMES H. OGILVIE,’ ¢ Vice-Presidente. 
AUGUSTUS W. KELL EY, Secretary. 
J. Vv. B. THAYER, Assistant Secretary. 


Knickerbocker Trust 
Company, 


234 FIFTH AVE., COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1.000,000 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Estates and 
as Guardian, Keceiver, Kegistrar, Transfer and 
Financial Agent for States, Cities, Towns, Railroads 
and other corporations. 

OHN P. TOWNSEND, President. 

CHARLES T. BARNEY, Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
DIRECTORS: 
Joseph 8. Auerbach, Hon. lra Davenport, 


Harry B. Hollins, ohn 8. Tilney, 
Jacob Hays, Hon. Edward V. Loew, 


Henry F. Dimock, 

. Foster Higgins, John P. Townsend, 

bert G. Remsen, Charles F. Watson, 
Henry W. T. Mali, David H. King, Jr., 
Andrew H. Sands, Frederick G. Bourne, 
James H. Breslin, Robert Maclay. 
Charles H. W elling, Walter Stanton, 
Gen. George J. Hiagee Cc. 

ownsen 


Lawrence Perkins, 
d vary 
FRED’K L. EL ease c, 
J. HENRY TOWNSEND, "ectat. Secretary. 


cosevelt 





Secre 





Holland Trust Company, 


NO. 33 NASSAU STREET, NEW YORK, 
Capital and Surplus $1,000,000 
ALLOWS LNTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from -per- 

ons or corporations, on as favorable terms as other 

imilar companies. 

Acts as Executor, Trustee and Guardian, under 
wills, for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for Es- 
tates, Cities, Railroads, Towns and other corpora- 
tions, and for Real Estate Mortgages with Coupon 
Bonds in New York, Brooklyn and elsewhere. Col- 
lects Rents, Coupons and Dividends. 

TRUSTEES. 

Garret A. Van Allen, Jobn Van Voorhis, 
Warner ven Norden, 200. W. Van Siclen, 
James B. Van Woert, w. ee. 
John % Canton. Tunis @. Berg 
Benj. F Vosburgh, Robert B. Roosevelt, 
Joseph 8. Stout, Chas. P. Daly 

. M. Van Hoesen, Augustus V an Wyck, 


William Remsen, ig A. Heald, 
John D. Vermeule, W. J. Arkell. 
ROBERT P. a. sOSRV ELT, President. 
JOHN D. 4 } 
JOHN R: PLANTEN,” { Vice-Presidents. 
GEO. W. VAN SIC LEN, becsetars. 





wenaes Poa Trust Co. 


37 ae 9 Wall Street, New York 
<—s $1 1. ego. v. 900 
Design as a legal depository by es: of 
Quprense Court. Receive deposits of money on in- 
terest, act as fiscal or transfer agent, or trustee for 
corporations, and accept and execute any legal trusts 
from persons or corporations, on as favorable terms 
as other similar companies. 
Thomas Hillhouse, Pres. Fred’k D. ‘Tappen, V.-Pres 
Jesup, 2d V.-Pres. Beverly Chew, Secretary. 
George D, Coaney, Assistant Secretary, 





United States Trust Co. 
OF NEW YORK, 
45 and 47 Wall Street. 


VAPITAL AND SURPLUS, - $9.000,000 
This company is a legal depository for moneys 
paid into court, and is authorized to act as guardian 
or trustee. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitled to interest for 
the whole time they may remain with the company. 
Executors, administrators or trustees of estates 
and WOMEN unaccustomed to the transaction of 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient depository 


for m 
JOHN A. STEWART, frenident. 
GEORGE BLISS, Vice-Presid 
JAMES 8. CLARK, Second Vice-Pres’ t. 


TRUSTEES: 

Jno. H. Rhoades,/(Wm.Rockefeller, 
Anson P. Stokes,| Alex. E. Orr, 
Geo. H. Warren, |Wm.H. Macy,Jr., 
George Bliss, Wm. D. Sloane. 

m. Libbey, G. H. Schwab, 
John Cc. , Frank Lyman, 
Edward Cooper, |Geo. F. Vietor, 
John A. Stewart,|W. B’y’d Cutting. |Wm. W. Astor. 
Erastus Corning. Chas. 8. Smith 

HENRY THORNELL, * Secretar 

LOUIS G@. HAMPTON, Assistant ot dceretary. 


The Nassau Trust Co. 


101 Broadway, Brooklyn, N. Y. 

CAPITAL.............--.-.----2-. $500,000 

Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances. 

Certificates of deposits issued for time deposits, 
on which special rates will be allowed. 

Interest commences from date of deposit. 

Authorized by law to act as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver. 
Fiscal and Transfer Agent and as Registrar of 
Stocks and Bonds; Is a legal depositery for 
Trust Funds and for mone aid into court. 

Loans made on approved co ia erals. 

Will take entire charge of securities during ab- 
sence or otherwise of owner. 

Checks on this Company are payable through the 
New York Clearing siouee. 

WHEELOCE, President. 
WILLIAM bic 


JOHN AM DICK, 4 Vice-Prest’s. 
0. F. RICHARDSON, Secretary 
ITRUSTEES :! 
F. W. Wurster, 


Wilson G. Hunt, 
Clinton Gilbert, 
Daniel D. Lord, 
Samuel Sloan, 
James Low, 
Wm. W. Phelps, 
D. Willis James, 








Wm. pe Joel F. Freeman 
D. Bai pornesd 5 Peterg, Chas. H. Russell, 
Darwin R. _ wm Horwifl, Edward T. Huist, 
. H.R \ Joseph F. Knapp, Jno. a. 
Jno Willetts, & Mt. Su 

John Loughran, Wm.E. Wheelock 
m. F. Garrison, O. F. Richardson. 

A. D. Wheelock, 


John Truslow, 
Thos.F. Rowland. 
Ditmas Jewell, 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 
I ted U. 8.4 

CAPITAL { wade a par. ; $1,000,000 

Capital and Surplus ¢ exceeding $2,250,000 


This Compane allows ‘interest on Deposits, which 
be m. subject to check at sight or returnable 
xed dates, 

It is authorized by special charter to act as Execu- 
tor, Trustee, Administrator, Guardian, Receiver, or 
in any other position of trust. 

As executor of estates it secures a safe, prompt 
and advantageous distribution of the same 

It is a designated depository for Court moneys, and 
acts as Registrar or Tranfer Agent of stocks and 
bonds, and as trustee for railro: or other corpora- 
tion mortgages 

Executes orders in all classes of investment securi- 
- Guarantees Letters of credit issued to tray- 





eler 
Cc. T. Cc hristensen, Pres. Jas. Ross Curran, Sec. 
Abram B. Baylis, Vv. Pitti Fred’k C.Colton, Ass’t Sec. 


8: 
Josiah O. L Fred. Cromwell, J.J. Pierrepont, 
Alex. M. White, John P. Rolfe, §C. M. Pratt, 
A. A. Low, K. Sheldon, See. .G. Reynolds, 
Mich’! Chauncey, ¢ C. D. Woods, Boocock, 
Wm. B. Kendall, Wr. H. Male, Sonn Gibb, 
E. F. Knowlton, Abram B. Baylis, G. W. Chauncey, 
John T. Martin’ -H. W. Maxwell, iC. T.Christensen: 


THE 
WASHINGTON 
TRUST COMPANY 


OF THE CITY OF NEW YORE, 
STEWART BUILDING, 280 Broapway, 





CAPITAL - - = = «+ $500,000 
SURPLUS - - «© « « $300,000 


DAVID M. MORRISON, _ CHARLES F. CLARK, 
Presiden Vice-President. 
FRANC 1S H. PAGE, Secretary. 
8S. LOTT, Assistant Secretary. 
TRUSTEES: 
P. C. Lounsbury, 
Charles F. Clark, 
Goorse. E. —. 
Theo. ave 
Seth zn ‘Thomas, 
Lucius K. Wilmerding, 
George A. Morrison, 
Josenh C. Baldwin, 
Homans, 


qooumh F. fnsep. 
David M. Morrison, 
Henry H. Rogers, 
Charles H. Russell, 
George H. Prentiss, 
Joel F. Freeman, 
L. T. Powell, 
George L. Pease, 
Wm. H. Hall, 
John F. Anderson, Jr., William Lummis. 


INTEREST ALLOWED ON DEPOSITS. 


Thi« Company is a ae legal depository for 

Court and Trust Funds, and is authorized 

all ether business uxnualiy 

ne by Trust Companies of responsibility 
pas standing, 





OLD COLONY | 
TRUST COMPANY, 


BOSTON, MASS. 


$1,000,000 00 
500,000 00 
Transacts a General Banking Basiness, 


Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions, 


Trustee under mortgages. Transfer Agent, Reg 


istrar. 

BOARD OF DIRECTORS. 

7 pepo oa gr President. 
Frederick a John F. Anderson, 

John L. Bre Martin Brimmer, 

. A Je@ereon ri ‘oolidge, George F. Fabyan, 
George P. Gardner Francis L. Higginson, 
Henry 8. Howe, Walter Hunnewell, 
William P. Mason George Von L. Meyer, 
Laurence Minot, Richard Olney, 
Henry R. Reed, Lucius M. Sargent, 
Nathaniel Thayer Jobn IL. Waterbury, 
Stephen M. Weld, Henry C. Weston. 


T. JEFFERSON COOLIDGE, JR., 
President. 
Cc. 8. TUCKERMAN, 
Secretary. 


Capital - - - 
Surplus, - - - «= 





The Merchants’ Loan 


Trust Company Bank, 


CHICAGO! 
Corner Dearborn and Washington Street 
ESTABLISHED 1857. 


$2, 7998 $00;08" 


$3,500,000 
J. W. DOANE, President. 
P. L. YOR. Vice-President 
ORSON SMITH, Second Wice-Presidents 
F. C. OSBORN, Cashier. 
F.N. WILDER, A Assistant Cash: er, 


TRUSTEES. 
MARSHALL FIELD, t w. posms, 


Cc. H. McCORMICK, 1. YOR. 
JOHN DE KOVEN, GRO. M. vauay 
} BTW NS. 


sie eet 
L ER ERSKINM MM PELELPS, 
ORSON SMI'I'H. 


AMBERT TRE, 
Banking in all its Branches Transacted. 
Foreign exchange bought ight and sold. 
Travelers’ Letters of Oredit and Comm 
Credits issued, available in principal 4 one 


out the wo: + Cab'e transfers made. 
G. ORCHARD, Mgr. Foreign Dept. 


Manhattan ‘Trust Co. 
Corner of Wall and Nassau Sts., N. ¥. 


CAPITAL, . 5 « 2 2 « + © « $1,000,008 
_ ee 
z W. Cannon, N. Y. | ag 
ohn R. Ford, N. Y. : 
y J. Coolidge, jr., Bos. se 
James O. Sheldon, N. Y. 7 
A. 8. Rosenbaum, N. 
& C. ‘Baldwin, N. * 3" wi Shipley, "Phila. 
Chas. F. N. . T. Wilson, N. 
Marshail Tian Chica, 0. } LW aterbury, N. Y. 
H. O. Northcote, N. Y. 


Capital (paid in) 
Sarplee ced undivided profits... 





F. O. French, N 

R. J. Cross, N. el 

H. L. Higginson, Boston. 

y ust Belmont, N. Y. 
. Randolph, N. Y. 


F. O. French, President. J. 1. Waterbury, V.-Pres. 7 
A. T. French, Secretary and Treasurer. : 
ALLOWS INTEREST ON DEPOSITS. ~EXE 
CUTES TRUSTS OF EVERY DESCRIPTION 
REGIS" re AT RA AND TRANSFER AGENT. 


Reat Estate 
Loan & Trust Co.” 


OF NEW-YORK. 
Mutual Life Building, 30 Nassaa St. 





Capital .....8500,000 | Surplus ....8250,008 | 
This Company will act as Trustee for the 
Bonds of Corporations and Individuals i 


secured by Mortgages upon Heal Estate. 


HENRY C. SWORDS, President. 
H. H. CAMMANN, Vice-President. 
H. W. RFEIGHLEY, Secretary. 


THOMAS H. TERRY, Real Estate Officer. 










